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CORPORATE INFORMATION
good

Headquarters, Registered Office and Principal 0000000000000O0O

Place of Business in Singapore oooo

One Temasek Avenue One Temasek Avenue
#37-02 Millenia Tower #37-02 Millenia Tower
Singapore 039192 Singapore 039192

Place of Business in Hong Kong Registered OO00O0000O0160000

under Part 16 of the Companies Ordinance oooooo
Unit 1307A, 13/F ooooog
Two Harbourfront 00220

22 Tak Fung Street oooooo
Hunghom, Kowloon, Hong Kong 130 1307ADO
Company’s Website gooad
www.siicenv.com W Siicenv.com
Board of Directors goo
Non-Executive Chairman ooooo
Mr. Zhou Jun oooo
Executive Director gooo

Mr. Yang Jianwei ooooo
Mr. Xu Xiaobing ooooo
Mr. Huang Hanguang ooooo
Mr. Zhu Dazhi ooooao
Mr. Yang Wei ooog
Independent Non-Executive Director ooooooo
Mr. Yeo Guat Kwang ooooao
Mr. An Hongjun goooao
Mr. Zhong Ming gooag
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Executive Committee

Mr. Yang Jianwei (Chairman)
Mr. Xu Xiaobing

Mr. Huang Hanguang

Mr. Zhu Dazhi

Audit Committee

Mr. An Hongjun (Chairman)
Mr. Yeo Guat Kwang
Mr. Zhong Ming

Nominating Committee

Mr. Yeo Guat Kwang  (Chairman)
Mr. Zhong Ming
Mr. An Hongjun

Remuneration Committee

Mr. Zhong Ming (Chairman)
Mr. Zhou Jun

Mr. Yeo Guat Kwang

Mr. An Hongjun

Risk and Investment Management Committee

Mr. Yang Jianwei (Chairman)
Mr. Xu Xiaobing

Mr. Huang Hanguang

Mr. Zhu Dazhi

Mr. Yang Anyuan

Ms. Xu Xiaoging
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CORPORATE INFORMATION
good

Joint Company Secretaries

Ms. Shirley Tan Sey Liy (FSC, FCG)
In.Corp Corporate Services Pte. Ltd.

30 Cecil Street

#19-08 Prudential Tower

Singapore 049712

Mr. Man Yun Wah (ACG, HKACG)
In.Corp Corporate Services (HK) Limited
Unit 1307A, 13/F

Two Harbourfront

22 Tak Fung Street

Hunghom, Kowloon, Hong Kong

Legal Advisers

As to Singapore law:

ADTLaw LLC (in formal law alliance with Ashurst LLP)
12 Marina Boulevard

#24-01 Marina Bay Financial Centre Tower 3
Singapore 018982

As to Hong Kong law:
Ashurst Hong Kong
11/F, Jardine House
No. 1 Connaught Road
Central, Hong Kong

Principal Share Registrar and Transfer Office
Singapore:

In.Corp Corporate Services Pte. Ltd.

30 Cecil Street

#19-08 Prudential Tower

Singapore 049712

SIIC ENVIRONMENT HOLDINGS LTD. 000000000000
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Hong Kong:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F

Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong

Investor Relation

Strategic Financial Relations (China) Limited
24/F, Admiralty Centre |

18 Harcourt Road, Admiralty, Hong Kong
sprg-siic@sprg.com.hk

Auditor
Mr. Toh Yew Kuan Jeremy

(appointed since the financial year ended 31

December 2019)
Deloitte & Touche LLP
6 Shenton Way, #33-00
OUE Downtown 2
Singapore 068809

Principal Bankers

OCBC Bank

United Overseas Bank Limited (Singapore)
DBS Bank Limited

Shanghai Pudong Development Bank
Bank of China

Industrial and Commercial Bank of China
Agricultural Bank of China

Bank of Communications

China Merchants Bank

HuaXia Bank

Industrial Bank Co., Ltd.

China Construction Bank

China Development Bank

Postal Savings Bank of China

The Export-Import Bank of China
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BUSINESS STRUCTURE
good

£he Lz 2 AT R R4

@/ S!IC ENVIRONMENT HOLDINGS LTD.

Water Treatment and Supply
oooo

Central (Wuhan Business Unit)
0oo(@ooo)

South (Nanfang Business Unit)
0o @oono)

North (Weifang Business Unit)
0o @ooo)

Northeast (Longjiang Business Unit)
00 @ooo)

©:Q/00

East (Fudan Business Unit)
0o @ooo)

Waste Incineration
ooogd
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PROJECT LOCATION MAP
gooooo

@ Waste Incineration projects
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oo
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PROJECT OVERVIEW

ugoon
Wastewater Treatment (WT)/ ooooo
Reclaimed Water Treatment (RWT) Projects gooood
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes)  Interests  Project Progress Requirement
oo
ag gooo gooo (0) 0000 Dooo goog
1 Fujin Anxi County Longmen Town WNTTP BOT Project 15t Phase ~ WWT 12500 1000% - Inoperation; pgrecingtobe  Class | Sandard B
consuced
0o 000000000008moo0o gooo 000000000 00800
2 Fujin Anxi County Longmen Town WNTTP BOT Project 2nd Phase  WWT 12500 1000% Tobe consructed Class | Standard B
0o 0000000000080000 gooo 0o oosoo
3 Fujin Anxi County Longmen Town WNTTP BOT Forvard Project—— WWT 5000 1000%  Tobe consructed Class | Standard B
0o 000000000008moo00 gooo oo oosoo
4 Guangdong Dongguan Ciy Delang Songshanhu Southern WWTP Project — WANT 100000 795%  In operaion; pgrading  Class | Stnda B
under consrucion by
qovemment
0o 000000ooooooooooo gooo 0000000000 0Oosoo
goooo
5 Guangdong Dongguan Ciy Shiji Sheyao WWTP Projct 1stPhase.~—~ WAIT 6000 7T55%  noperaton; upgradng  Class | Standard B
under consrucion by
qovemment
0o 00000000oo0oooooooo gooo 0000o0oooooD C0osoo
goooo
6 Guangdong Dongguan Ciy Fenggang Yandan WWTP Projct 2nd Phese — WIT 000 T55%  noperaton; upgradng  Class | Standard B
Under constuction by
qovernment
il 000o0o0ooooooooooo gooo 000o0oooooD oosoo
goooo
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
T Guangdong Dongguan Sanchou WTP Projct 1stand 2nd Phases W 150000 35.5%  Inopereion COD appie focl discharge
fimit Class | the tfers
anplied Class | Sandard B
oo 000000oRmmooooo gooo gooo (poooooooo
goooooooo
0soo
§  Guangdong Huizhou City Melhu Wt Purficaion Center Project st~ WNT 100000 100.0%  In opereion Clss | Standard B
Phse
oo 0000000ooonooooo gooo gooo gosoo
§ Guangdong Huizhou City Melhu Wate Purficaion Center Proect2nd— WWT 100000 1000%  In opereion Clss | Standard B
Phase
il 000o0o0oooooooooo gooo gooo oosoo
10 Guangdong Huizhou City Melhu Wate Purficaion Center Istand 2nd WWT 200000 1000% I opereion; upgracing o b Superor Clss | tanderd A
Phases (Advanced Treatment Project) consiucted
il 0000000000000000000000 DOOo 000oooooo  0oooAoo
11 Guangdong Huizhou City Melhu Wate Purficaion Center Project 3 WWT 100000 1000% I opereion; upgracing o b Superior Clss | tanderd A
Phase constucted
il 0000ooooooooooooo gooo 00ooooooo  ooOoAoo
12 Guangdong Pinghu WTP Project it B0 1000%  In operaion Quasi Grade V
il goooooooo aal gooo gnooo
13 Guangdong Pinghu WAWTP Project (Expansion) it 55000 1000%  In operaion Quasi Grade V
il goooooooooo gooo gooo gnooo
1 Guangdong Pudia WWTP Project T 5000 1000%  In operaion Quasi Grade V
oo gooooooooo gooo gooo gnooo
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
15 Guangdong Egongling WWTP Project I 50000 100.0%  In operaion Quasi Grade IV
oo gooooooooo gooo gooo gnoog
16 Guangdong Henggang WWTP Project 2nd Phse I 100000 100.0%  In opereion Quasi Grade IV
oo goooooooooo gooo gooo gnoog
17 Guangdong Henggang Reclaimed Water Plant Projct AT 50000 100.0%  In operaion Water Qualty Stancard for
Urhen Miscelneous
Water Consumption
il 00oooooooooo gooo gooo 0oooooooo
18 Guangdong Wachuan City WWTP Projct i 0000 100.0%  In operaion Clss | Stangerd A
il gooooooooo gooo gooo goAno
19 Macay Mecau Taipa WWTP 0&M Project i 600 600% Inoperaion Local Discherge Standard
il 00ooooooooooooo gooo gooo goog
0 Macay Macau Intertional Airgort WWTP OBM Projct i 685 60.0% Inoperaion LocalDischerge Standard
il 000oooonoooooooooo gooo gooo goog
4 Macay Macau Avenida Mavginaldo Lam Mau femporery WWTP—— WAWT 000 400% Tobe conshucted LocalDischerge Standard
Project
il 0000ooonoooooooooo gooo oo goog
2 Guangi Beiha Hongkan WWTP Projct i 0000 55.0% I opereion Clss | Stancerd A
oo goooooooo il gooo goAng
B Guangi Beihal Daguansha WWTP Projct I 000 0% Inoperaion Clss | Standerd A
oo gooooooooo oooo gooo goAng
U Guangi Beihal Economic Development Zone WWTP 0&M Project ~ WT 6500 550% Inoperaion Ik
11 Phese
oo 0ooooooooooooooooo goog gooo oo
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo

og gooo goog (0) 0000 oooo goog

5 Guangi Beilu City Urban WATP Project 15t Phase I 0000 100.0%  In operation Clss | Standerd A
oo 00000000o0000ooo gooo gooo 0oAno

% Guangi Beilu City Urban WATP Upgrade and Expansion Project W 0000 100.0%  In operation Clss | Stangerd A
oo 0000000oooonooooo gooo gooo 0oAno

0 Henn Yiping County 3 WTP Projct 1! Phese I 0000 631%  Inopereion Clss | Standerd A
il 000000oooononooo gooo gooo 0oAoo

B Honn Yiping County 31 WWTP Project 2nd Phse T 0000 692%  Tobe consructed Class | Standard A
oo 000o0o0ooooooooo gooo oo 0oAno

8 Hoan Luohe City Dong Cheng WWTP Project 15t Phese T 200 5% Inoperaion Quasi Grade IV
il 000o0o0ooooooooo gooo gooo gnoog

0 Honan Luohe City Dong Cheng WWTP Praject 2nd Phese T 0000 755%  Inopereion Quasi Grade V
il 000o0o0ooooooooooo gooo gooo gnooag

3 Honan Nanyang City Bainenan WWTP Project i 100000 691% Inopereion Clss | Stangerd A
il 000o0ooooooooo gooo gooo goAno

2 Henan Suiping County 15t WWTP Project T 000 691%  In operaion Clss | Stangerd A
il 00oooooooooo gooo gooo goAno

3 Honan Suiping County 2nd WWTP Projct i 1000 691%  Inoperaion Clss | Stangerd A
il 00oooooooooo gooo gooo goAno

3 Hubel Hugngshi City Cihw WWTP Project 2nd Phese T 1500 7535%  Inoperaion Clss | Standerd B
oo 00oooooooooooooo gooo gooo oosoa

% Hubel Hani WWTP Projct I 30000 80.0% In opereion Clss | Standerd A
oo goooooooo oooo gooo goAng
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
% Hbel Hansd WWTP Expansion Prject(including Hami ST Project) - WWT 260000 80.0% In opereion Clss | Stangerd A
oo 0000000000000000000000 Dooo gooo 0oAno
gooo
3 Hubel Wahen City Huangpi Distrct Qianchuan WWTP Prgjct 1t~ WWT 30000 100.0%  In operaion Clss | Standerd A
Phse
il 000o0ooooooooooooo gooo gooo 0oAoo
3 Hbel Wahen City Huangpi Distict New Qianchuan WWTP Project — WWT 60000 1000%  Under construction Class | Standard A
oo 00oooooooooooooooo gooo oo 0oAno
3 Hbel Wahan City Huangpi Distict Panlongcheng WWTP Project - WWT 250 1000%  In operaion Clss | Stangerd A
1t Phese
il 000000ooooonooooo gooo gooo goAno
40 Hubel Wahen City Huangpi Distict Panlongcheng WWTP Project - WWT 250 1000%  In operaion Clss | Stangerd A
(Continued Construction)
0o 000000ooonooooooooo gooo gooo 0oAoo
i Hobei Wuan City Huangpi istct Panongcheng WATP Project— WWT 55000 1000%  Under construction Clas | Standard A
2nd Phase
0o 00000000oooooooo gooo il 0oAno
2 Hobei Wuhan Economy and Technology Development Zone i 60000 1000% Inopereion Clss | Standard B
WITP Project 15t Phase
oo 00000000000000oooo gooo gooo 0osoo
13 Hobei Wahan City Huangpi istct Wobu WWTP Projct st Phase - WWT B00 1000%  Inopereion Clss | Stangerd A
0o 00000000000000000 gooo gooo 0oAoo
W Hobei Stuihou Ciy Cheng Nan WWTP Projct st Phse i 5000 922%  nopereion Clss | Stangerd A
0o 0000000ooooooo gooo gooo 0oAno
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
&5 Sichuan Shiiha WWTP Project st Phese I 1900 9%50%  Inoperaion Clss | Standerd A
oo 000o000omoooo gooo gooo 0oAno
&6 Sichuan Shiiaha WNTP Project (Bxpansion) I 1000 %50%  Tobe consructed Clss | Standard A
oo 00o0ooooooooo gooo il 0oAno
7 Sichuan Jangran WWTP Project I 150 %0%  Inoperaton Clss | Standerd A
il goooooooo gooo gooo 0oAoo
&8 Huan Chenzhou City WWTP Project st Phase T 80000 100.0%  In operation; upgrading o be  Cless | Sandard B
apereed
oo 00ooooonooooo gooo 000000oooD Coosoo
9 Han Chenzhou City WWTP Project st Phase Expansion) i 0000 100.0%  In operation; upgrading o b Class | Sandard B
Opereed
il 00oooooooooooo gooo 0000000ooD oosoo
50 Humen Taojang County Taohuajiang WWTP Projct i 2000 T95%  Inopereion Clss | Stangerd A
il 0ooooooooooo gooo gooo 0oAno
5 Humen Taojang County Taohugiang L5t WWTP Upgrade and i 10000 T55%  Inopereion Clss | Stangerd A
Expansion Project
oo 000000000000000000000  DOOO gooo 0oAoo
5% Hunn iyang Ciy Gaorin Ditict East N Distict WWTP Project— WWT 000 5% Inoperaion Clss | Stangerd A
1t Phase
oo 0000000000000000000 gooo gooo 0oAno
5% Hunn iyang City Gaoxin Distrct East New Distict WTP i 0000 T55%  Tobe consiructed Class | Standard A
Fonward Projet
0o 0000000000000000ooo gooo il 0oAoo
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oao
0o oooo oooo (0) 0000 oooo gooo
% Han Yiyang City Cheng Bl WWTP Projct 1 Phase I 000 755%  In operaion Clss | Standerd A
oo 00ooooooooeDoon gooo 0ooo 0oAnD
5% Hnan Yiyang City Cheng Bl WWTP Projct 2nd Phase I 0000 755%  Inopereion Clss | Standerd A
(Expansion, Upgrade and Reconsiruction)
oo 000000000ooooononooonD  oooo 0ooo 0oAnD
5% Jiangsu Wi Huishan Economic Development Zong WWTP Project T 100000 508%  Inopereion Clss | Standard Ate s
A phases). Discharge
Standardof Main Wate
Polltants for Municpal
Wasteaer Treament
Plant & Key Industies of
Taihu Areathe 5h phase)
oo 0000000000ooonoo gooo gooo goAnDoooonm
0oooooooo
0oooooooo
0oooooooo
mooooo
5 liangsu Jingjiang City Xingang Park WWTP Project 15t Phase i 2000 1000%  In operaion Clss | Stangerd A
oo goooooooooooooo oooo gooo 0oAnD
5% Jangsu Jingjiang Ciy Xingang Park WWTP Project nd Phase T 200 1000%  Tobe conshucted Clss | Stangerd A
oo goooooooooooooo oooo ag 0oAnD
5 Jangsu Jingjiang City Xingang Park WWTP Project 3 Phese i 0000 100.0%  Tobe constructed Clss | Stangerd A
oo goooooooooooooo oooo g 0oAnD
60 Jiangsu Shuyang Courty Cheng Nan WWITP Project 15t Phase i 30000 1000%  In operaion Clss | Stangerd A
0o gooooooooooooo oooo gooo 0oAnD
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
6 Jingsu Shuyang County Cheng Nan WWTP Project 2nd Phase T 30000 100.0%  In operaion Clss | Standerd A
oo 000ooooooooooo gooo gooo 0oAno
6 Jangsu Taing City Huanggao WWITP Prject st Phese I 2000 1000%  In operaion Clss | Stangerd A
oo 000o00ooooononooo gooo gooo 0oAno
6 Jiangsu Taing City Huanggao WWITP Prject 2nd Phase I 5000 1000% Tobe construced Class | Standard A
il 000000oooononooo gooo 0o 0oAoo
6 Jiangsu Nantong Ciy Guanyinshan WHITP Project 15t Phase T B0 922  Inoperaion Clss | Standerd A
oo 00oo0o0ooooooooooo gooo gooo 0oAno
6 Jiangsu Nantong Ciy Guanyinshan WWTP Praject 2nd Phese T B0 22%  Inopereion Clss | Stangerd A
il 000o0o0ooooooooooo gooo gooo 0oAno
6 Jiangsu Taithou Bingjang Industil Park WWTP Project 15t Phase ~ WWT 2000 1000%  In operaion Clss | Stangerd A
il 000o0o0ooooooooooo gooo gooo 0oAno
61 Jiangsu Changshu Southeast (Gul Town) WINTP Project i 0000 100.0%  In operation Discharge Sandard of ain
Water Polltants fo
unicipal WTP & Key
Industries of Tahu Avea
il 0oomooomoooo gooo gooo gooooooooo
0oooooooo
0oooooooo
6 Jingsu Changshu Southeast (Gul Town) WTP Projct Forward — WWT 2000 1000%  In operaion Discherge Sandard of Main
Project Water Polltant fo
unicipal WAVTP & Key
Industres of Tahu Avea
oo 000mooomoooooooag gooo gooo gooooooooo
0oooooooo
0oooooooo
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
6 Jangsu Huangaiao Industial Park WWTP Project 15t Phase I 1000 1000%  In operaion Clss | Standerd A
oo 0000000000mo00o gooo gooo 0oAno
0 Jangs Huanggiao Industial Park WWTP Project 2nd Phese I 10000 1000%  Tobe constructed Clss | Standard A
oo 0000000000moo0mo gooo il 0oAno
T Jangsu Huangaiao Industil Park WWTP Project 15t hase Water AT 300 1000%  Inoperaton Reckaime water qualy
Reclamtion Program standards
il 0000000000MOo0monnononoo nooo gooo goooooo
- Jangsu Huangaiao Industial Park WWTP Project 2nd Phase Water ~ RWT 300 1000%  Tobe consructed Reckaime waterqualy
Reclamtion Program standards
il 0000000000MOo0monnononoe nooo oo goooooo
13 Lizoning Dalan Punan New Distict Sanshiipu WP Projct 1t~ WAWT 000 927  Inoperaion Clss | Stangerd A
Phase
il 000000000000000Io0mD  DOooo gooo goAno
T4 Lizoning Dalan Puan New Distict Houal WWTP Project i 000 %27  Inoperaion Clss | Stangerd A
il 00o0o0ooooooooooo gooo gooo goAno
75 Lizoning Dalan Wan WIWTP Project i 0000 755%  Inopereion Clss | Stangerd A
il gooooooooo gooo gooo goAno
16 Lizoning Dalan Quanshi River WWTP Project 2nd Phse i 105000 755% Inopereion Clss | Stangerd A
il 000000000monmo gooo gooo goAng
1 Lizoning Dalan Lingshui River WWTP Prject T 6000 865% Inoperaion Clss | Stangerd A
oo 00oooooooooo gooo gooo goAng
18 Lizoning Dalan Lingshui River WITP Project (Upgrace and Expansion) T 000 865%  Inoperaion Clss | Standerd A
oo 00oooooooooooooo il gooo goAng

SIIC ENVIRONMENT HOLDINGS LTD. 000000000000



Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo

og gooo goog (0) 0000 oooo goog

19 Liaoning Dalan Laohutan WNTP Project I 80000 755%  Inoperaion Clss | Standerd A
oo 000ooooooooo gooo gooo 0oAno

80 Liaoning Dalan Laohutan VTP Project (Ungrade and Expansion) ~ WNT 1000 5%  Inoperaion Clss | Stangerd A
oo 0000000oooonooooo gooo gooo 0oAno

81 Lizoning Yingkou Economy and Technology Development Zong North  WWT 30000 60.0% In operaion Clss | Standerd A

VTP Projct

il 00000000o0000ooo gooo gooo 0oAno

82 Ningia Hi Yinchuan Fifth WWTP Project st Phase I 50000 100.0%  In operaion Clss | Standerd A
Autonomous Region
0000000 000000000o0ooo gooo gooo 0oAoo

8 Ningyia Hi Yinchuan Fith WWTP Project 2nd Phese (xpansion, Upgrade WWT 50000 1000%  Inopereion Clss | Standerd A
Autonomous Region  and Reconsiructon)
0000000 000000000000000000000  DODO gooo 0oAoo

8 Ningyia Hi Yinchuan Suyin Industial Perk WTP Project i 50000 1000% Inopereion Clss | Stangerd A
Autonomous Region
0000000 00000000000000 gooo gooo 0oAoo

8 Ningia Hu Yinchuan Suyin Industial Park WWTP Fonverd Proect T 100000 1000% Tobe constucted Clas | Standard A
Autonomous Region
0000000 0000000000000000 gooo il 0oAoo

8 Shandong Dezhou City WWTP Project i 100000 75.5% Inopereion Clss | Stangerd A
0o goooooonoo gooo gooo 0oAoo

§1 Shandong Weilang Cit Cheng Xi WWTP Project i 000 T55%  Inopereion Clss | Standerd A
0o 000000oooooo gooo gooo 0oAno
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
8 Shandong Weitang City High Technology Industial Development Disrict WWT 0000 755%  Inoperaion Clss | Standerd A
VTP Projct 1t Phase
oo 000oo0ooooooooooooooo Dooo gooo 0oAno
8 Shandong WWeitang Cty RUT Project AT 38300 755%  Inopereion Reckaime water qualy
standards
oo 0000000oooononooo gooo gooo goooooo
0 Shandong Weifang City WWTP Project (Bxpansion) I 0000 75.5%  Inopereion Clss | Stangerd A
il 000o0ooooonoooo gooo gooo goAno
91 Shandong Weitang City Shawo WWTP Resumption and Upgrading T 6000 755%  Inoperaion Clss | Stangerd A
Project st Phese
il 00000ooooooooooooooD oooo gooo 0oAno
% Shandong Weitang City Shawo WWTP Resumption and Upgrading T 0000 755%  Tobe constructed Class | Standard A
Project 2nd Phase
oo 00000000000oooooooo0 0ooo il 0oAoo
% Shandong Zaonhuang CityShanting Distict WWTP Center Projeet —~—— WWT 000 755%  Inoperaion Clss | Stangerd A
oo 000000oooooooo gooo gooo 0oAno
% Shandong Zaonhuang Ciy Yicheng Disrict WWTP Center Project st WWT 000 755%  Inoperaion Clss | Stangerd A
Phase
oo 000000ooooonooooo gooo gooo goAno
% Shandong Zaonhuang Ciy Yicheng Disrict WWTP Center Project2nd— WWT 20 T95%  Inopereion Clss | Stangerd A
Phase
0o 00000oooonoonooooo gooo gooo 0oAno
% Shandong Zaonhuang City Yicheng Disrict WWTP Expansion Project—— WWT 000 B8%  nopereion Clss | Stangerd A
15 Phase
0o 0000000000000000000 gooo gooo 0oAno
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
97 Shandong Zaoehuang City Yicheng Distict WWTP Expansion Project — WWT 0000 755%  Tobe consruced Clss I tandard A
2nd Phese
oo 000o0o0oooooooooooooo gooo il 0oAno
% Shanghai Qingpu Second WWTP Project 1t Phese ( B0 878%  operaton Superior Class | Standerd A
oo 00ooooooooooo gooo gooo 0okoo
9 Shanghai Qingpu Second WWTP Project 2nd Phase ( B0 818%  Inoperton Superior Class | Standerd A
il 00ooooonoooooo gooo gooo 0okoo
10 Shanghei Qingpu Second WNITP Project 3 Phase T 6000 878%  noperaton Superior Class | Standerd A
oo 000o0ooooonoooo gooo gooo 0okoo
00 Shanghei Qingpu Second WN/TP Projec 4 Phase (Expansion) i 6000 878%  noperaton Superior Class | Standerd A
il 00000oooooooooo gooo gooo 0okoo
102 Shanghei Qingpu Second WN/TP Project (Expansion) i 6000 878% Tobe conshucted Superior Class | Standerd A
il 00o0o0ooooooooooo gooo oo 0okoo
103 Shanghi Yicen Water Purficafon Plant Project ! Phase i 2000 T55%  Under construction Quasi Grade I
il goooooooooo gooo oo anooo
104 Shanghi Yicen Water Purficaton Plant Fomiard Project i B0 T55% Tobe conshucted Quasi Grade I
il goooooooooo gooo oo anooo
105 Shanghi Fengyian West WNTP Project it 100000 737% In opereion Clss | Stangerd A
oo goooooooooo gooo gooo goAng
106 Shanghi Fengyian West WANTP Project 2nd Phase (Expansion) i 000 737  Inoperaion Clss | Standerd A
oo 00o0oooooooooooo il gooo goAng
107 Shanghi Fengyian West WWTP Project 3rd Phase (Expansion) i 000 737 Inoperaion Clss | Standerd A
oo 00ooooooooooooo oooo gooo goAng
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
108 Thejiang Znefang Province Chemical Raw Materal Sie Linha Park ~ WWT 1250 1000%  In operaion CODex and ammonia nitfogen
WNVTP Projct 1t Phase and Supporing Pigling Network anplied o Class [ and
Project thers appied o Class
il 000oo0ooooooooooooooog  oooo oooo C00e00000000
gooooooo gooooooo
109 Thejiang Znejang Province Chemical Raw Materal Sie Linha Park —~ WWT 1250 1000%  In operaion CODex and ammonia nitrogen
VTP Projct 1t Phase and Supporing Pieline Network anplied o Class 1 and
Project (Expansion) athers appied {0 Class I
og 00000oooonooooooooooog  oooo oooo (00e00000000
0oooooooooooo gooooooo
10 Thejiang Zhejang Province Chemical Raw Meteral Sie Linha Park~ WWT 500 1000% Tobe consiructed CODer and ammonia nifrogen
WNVTP Projct and Supporting Pipelne Nedvork Project anplied o Class [ and
(Bxpansion) athers appied o Class
oo 000000000000o00000000n oooo ag 00000000000
goooooooo gooooooo
11 Thejiang Yuyao Oty (aocaoe) Water Purficaion Plent Pojeet 15t~ WWT 6000 632% noperaton Thejang Province cean
Phase Baich 1 discharge standard
og 00mooomooooooooog gooo gooo goooooooo
112 Thejiang Yuyao Oty (aocaoe) Water Purfication Plent Pojeet 15t~ WWT 6000 631% Inoperaton Thejang Province cean
Phase Baich 2 discharge standard
oo 00mooomooooooooog gooo gooo goooooooo
113 Thejiang Yuyao City (aocaoe) City WWTP Project (Upgrede and ~— WWT 200 632%  noperaion Thejang Province clean
Expansion) discharge standard
oo 000ooomooooooooooooD oooo gooo goooooooo
oo
114 Thejiang Yuyao City (iocaoe) Municipal WTP Prject 3rd Phiase ~ WWT B0 682%  noperaton Thejang Province clean
(Uporade and Reconsiructon) discharge standard
oo 000oo0oooo00000ooooooD oooo gooo goooooooo
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
15 Thejiang Yuyao Oty (aocaoe) Municipel WTP Project 3rd Phese  WWT 500 631%  Inopereion Tnejang Province clean
Batch 2 (Ungrade and Reconstruction) discharge siandard
oo 000o00mooooo0o0o0ooooononD nooo gooo 0oooooooo
il
116 Thejiang Yuyao Oty (aocaoe) Municipel WWTP Expansion Project  WWT 50000 631%  Under consrucion Tnejang Provine clean
3rd Phase (Unorade and Reconstruction) discharge standard
oo 000o00mIooo0o00000oooonoD nooo 0o goooooooo
oo
107 Thejiang Yuyao City Preserved Pckle Preprocess Treament Project —~ WWT 300 692%  Inoperatonechnica Pre-feement Standerds
frnsformtion 0 be
constucted
og 0ooooooooooo gooo goooooooo  ooooo
118 Thejiang Ningho Huangiabu Binhal WWTP Projct (Upgrace) i 0000 645%  In opereion Discharge tandar fo
yeing industry
og 0ooooooooooooooooo gooo gooo gooooooo
119 Thejiang Ningho Hangzhouan New Disrict WAWTP Project st Phase  WAWT 000 645%  In operaion Thejang Province cean
(Bxpansion) discharge standard
oo 0ooooooooooooooooo gooo gooo goooooooo
10 Thejiang Cii City Zhouxiang WTP (Lot Phase) O&M Project i 0000 645%  Inoperaion Ik
il 000000000moomooong gooo gooo oo
10 Thejiang Pinghu City astern WWITP Project 15t Phese T 000 %22%  Inoperaion Clss | Standerd A
oo 0ooogooooooooo goog gooo goAng
122 Thejiang Pinghu City Eastern WWITP Project 2nd Phase I 500 %% Inoperaion Clss | Stancerd A
oo 0ooogooooooooo goog gooo goAng
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
13 Thejiang Pinghu City Eastern WTP Project rd Phase fstslage. W 80000 922% Tobe operaed Clss | Standerd A
oo 000o00oooooooooooo gooo 0oo 0oAno
124 Thejiang Pinghu City Estern WTP 3c Phase Fomiard Project W 55000 922%  Tobe consbructed Clss | Standard A
oo 00oooooooooooooooo gooo il 0oAno
155 Thejiang Pinghu City Eastern RWT Project st Phese AT 000 922%  Tobe operaed Reckaime water qualy
standards
il 000000ooooooooooooo gooo 0o goooooo
16 Thejiang Pinghu City Estern RWT Forvard Project AT 1000 %2% Tobe conshucted Reckaime waterqualy
standards
il 00o0o0o0oooooooooooooo gooo oo goooooo
11 Thejiang Pinghu City Easter Preprocess Treament Project i 50000 922%  Tobe constructed Preeatment Standards
il 00o0oooooooooooo gooo oo gooog
18 Thejiang Tiantal County WNTP Prject i 80000 1000%  In operaion Quasi Grade V
il gooooooooo gooo gooo gnooo
19 Jangyi Jiangi Chongren IndustrialPark WWTP Project 1t Phase T 1000 600%  Inoperaion Clss | Stangerd A
il 0000000ooooooiooma gooo gooo goAno
130 Jangxi Jiangi Chongren High Technology Industial Park WWTP— WWT 2000 600% Tobe conshucted Clss | Stangerd A
Project (Expansion)
il 00000000000oooooooooD  oooo il goAng
130 Jangxi Jiangyi Province Yihuang Industrial Perk WTP Project st WWT 500 600%  Inoperaton Clss | Stangerd A
Phase
oo 000000000000oIooma gooo gooo goAng
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
132 Jiangy Jingyi Province Yihuang Industria Park WWTP Project T 1000 600%  Inoperaon Clss | Standerd A
2nd Phese
oo 000o0o0oooonooooiooma gooo gooo 0oAno
18 Jiangy Jiangyi Province Yihuang Industria Park WWTP Project st~ WWT 100 600%  Inoperaion Clss | Stangerd A
nt 2nd Phases (Advanced Treatment Projec)
il 000000000000o00o0o00000n oooo gooo 0oAoo
0
B Jangy Yongyin Courty Indusiry Dvelogment Zone Comprehensive  WWT 10000 600%  In operaion; upgrading tobe  Class | Standard B
VTP Projct 1t Phase apereed
0o 000000000000000I000mD  DOOO 0000000000 00800
135 Jangy Jangyi Province Nanchang Xiaolan Economic Development — WWT B0 600%  nopereion Clss | Standerd A
Zone WWTP Projct st Phase
0o 000000000000000000mD 0000 oooo 0oAoo
136 Jangyi Jangyi Province Nancheng Xzolan Economic Development — WWT 50000 600% Inopereion Clss | Stangerd A
Zone WWTP Praject 2 Phese
0o 000000000000000000mD 0000 gooo 0oAno
B Jangy Wayang Pioneer Park WNTP OBM Project i 500 600%  Inoperaton A
oo 0000000000000000 gooo oooo oo
13 Jangyi Wayang Pioneer Park WWTP Fonvard Projct i 15000 600% Tobe consructed Clas | Standard A
oo 00000000oooooo gooo il goAno
139 Jangyi Yiangtang Development Zone WWTP O&M Projct i T80 600% Inopereion A
0o 00000000o0o0ooooo gooo gooo gog
W Jangyi iangtang Development Zone WWTP Fomvard Projet i 2250 600% Tobe consructed Class | Standard A
0o 00000oooonooooo oooo il 0oAno
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
WL Jingy Jiangyi Province Wanzai Industrial Park WWTP Project st WWT 500 600%  Inoperaton Clss | Standerd A
Phse
oo 000o0o0oooonooooiooma gooo gooo 0oAno
142 Jingy Jiangyi Province Wanzai Industrial Park WWTP Project T 1500 600% Inoperaton; upgradingtobe  Class | Standard B
(Expansion) Opereed
il 000oooonoooooooooo gooo 0000000000 00800
3 Jangy Yongfeng County Industial Park WWTP Projet st Phase~ WWT 10000 600% Inopereion Clss | Standard B
il 0000000oo0ooiooma gooo oooo a:al
1 Jangy Fengyin ndustial Park WIWTP Project I 34000 600% 3000 tonnes n operaion;  Class | Sandard A
2,000 tonnes fo be
constucted
oo 00ooooonooooo gooo 30000000020 ODADD
ooo
15 Anhui Hefe Chemical IndustrialPark WWTP Project T 0000 60.0% In operaion Chao Lake Basin Discherge
Limit Sendard
il 000o0ooooonoooo gooo gooo 0ooooooooo
oog
146 Anhui Hefe Fidong County Circler Park Construced Wetland ~ WWT 0000 60.0% In operaion A
Q&M Project
il 0ooooooooooooooooo gooo gooo oo
7 Helongjiang ~~ Anda City WIWTP and RIT Project i 6500 %80% Inopereion Clss | Stangerd A
0oo 00o0oooonoooooooooo gooo gooo goAno
148 Helongjiang ~~ Anda Cit Development Disrict WWTP TOT Project i 000 0% Inoperaion Clss | Standard B
0oo 0oooooooooonno gooo gooo oosoo
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo

og gooo goog (0) 0000 oooo goog

149 Helongjiang ~~ Baoging County WIWTP Project I 0000 580% Inoperaion Clss | Standerd A
oog gooooooooo gooo gooo 0oAno

150 Helongjiang ~~ Baoging County WWTP Project (Expansion) I 0000 580% Inopereion Clss | Stangerd A
oog 00o0ooooooooo gooo gooo 0oAno

150 Helongjiang ~Fin City Municipal Second WATP Project I 300 %80% Inoperaion Clss | Standerd A
oog 00oooooooooo gooo gooo 0oAoo

15 Helongjiang ~ Fin City WWTP Projet T 1500 380%  Inoperaion Clss | Standerd A
gog gooooooooo gooo gooo 0oAno

183 Helongjiang ~ Harhin Cit Acheng WAATP Project 15t Phase T 50000 580% Inoperaion Clss | Standard B
oo 00oooooooooooooooo gooo gooo oosoo

154 Helongjiang ~~ Harhin Cit Acheng TP Project nd Phase T 50000 580% Inoperaion Clss | Standard B
oog 00oooooooooooooooo gooo gooo oosoo

15 Helongjiang ~~ Harhin City Hulen Distict WWTP 0&M Project i 000 3B0%  Inoperaion A
oo 000000oooooooooooooD oooo gooo oog

15 Helongjiang ~~~ Holan Limin WWTP O&M Projct i 000 B0% Tobeoperated A
ooo 00ooooooooooooo gooo ooo oog

157 Helongjiang ~~ Harhin City Hulen Distct 0ld Town Second WWTP Projeet ~ WWT 000 B0%  Inoperaion Clss | Standerd A
0oo 000o0oooooooooooooooo oooo gooo goAng

19 Helongjiang ~~ Harhin City Pingfang WWTP Projct i 150000 580%  In operetion Clss | Standerd B
0oo 0oooooooooo il gooo oosoa

159 Helongjiang ~ Harhin Cit Pingfang WWTP Project (Upgrade) i 7500 380%  Inoperaion Clss | Standerd A
0oo 0oooooonoooooooooo oooo gooo goAng
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
160 Helongjiang ~~ Harhin Ciy Talping WWTP Project I 00 580%  Inopereion Clss
oog 00ooooooooooo gooo gooo il
161 Helongjiang ~ Harhin City Wenchang WWTP Projct I B0 580%  Inopereion Clss
gog 000o0ooooonoooo gooo gooo i
162 Helongjiang ~~ Harhin City Wenchang WITP Ungrading Projct i 630000 580% Inopereion Clss | Standard B
oo 000oooonoooooooooo gooo gooo oosoo
163 Helongjiang ~~ Harhin City Wenchang WWTP Upgrading Project (Upgrade) — WWT 630000 58.0% Inopereion Clss | Stangerd A
0o 000000000000000000000  DCoo gooo goAno
164 Helongjiang ~ Harhin City Wenchang WWTP Upgrading Project (Expansion) - WWT 000 0% Inoperaion Clss | Standerd A
0oo 00000000000oooooooooD  oooo gooo goAng
165 Helongjiang ~~ Yabui i Resort WWTP O&M Project T 400 580%  Inoperaton Ik
0oo 000ooooooooooooooooo oooo gooo gog
166 Helongjiang ~~ Harhin City Xinyi WWTP Projet T 100000 580%  In opereion Clss | Stancerd A
0o 0oooooonooooo goog gooo goAng
167 Helongjiang ~ Helhe City WWTP Project 15t Phase i B0 0% Inoperaion Clss | Standerd A
0o 0ooooooooooo goog gooo 0oAng
168 Helongjiang ~~ Raohe County WIWTP O&M Project I 1000 0% Inoperaion Ik
0oo 0ooooooonoooooo goog gooo 0o
169 Hellongjiang ~~ Aihui Town WWTP O&M Project i M %B0%  Inoperaion Ik
0oo 0ooooooooooooo goog gooo 0oo
110 Hellongjiang ~~ Handagj Town WWTP O&M Project i 0 %80% Inoperaion NA
0oo 0oooooooooooooo goog goog 0oo
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
110 Helongjiang ~ Nenjiang City Nenjiang Town WWTP O&M Project I 0000 580% In operaion A
oog 000o00oooooooooooo gooo gooo oo
172 Helongjiang ~ Nenjiang City Duobaoshan Town WHTP O8M Projct I 0 %80% Inopereion A
oog 00oooooooooooooooo gooo gooo oog
113 Helongjiang ~~ Xigengzi Town WWTP 0&M Project i 0 %80% Inopereion A
gog 000o0o0oooooooooo gooo gooo oo
174 Helongjiang v City Jiguan Disrict WITP Project st Phese i 50000 580% Inopereion Clss | Standard B
oo 000000000mon0mao gooo gooo oosoo
1% Helongjiang v City Jiguan Disrict WWTP Prject 2nd Phase i 000 B0%  Inoperaion Clss | Stangerd A
oo 0000000000mon0mo gooo gooo goAno
176 Helongjiang v City Jiguan Disrict WITP Project st and 20c Pheses ~ WWT 100000 580% In opereion Clss | Stangerd A
(Advanced Treament Project)
0oo 0000000000000000000000 DCooo gooo goAno
177 Helongjiang ~~~Jii RWT Project RWT 500 580%  Underconsirction Reclaimed waterqualy
standards
0o goooo gooo il goooooo
178 Helongjiang ~~ Jamusi Ciy East WWTP Projet T 100000 580%  In operaion Clss | Standerd A
0oo 0oooooonoooooo il aal goAng
179 Helongjiang ~~ Jiamusi City West WWITP Project st Phese i 000 0% Inoperaion Clss | Standerd A
0o 0oooooooooooooo goog gooo 0oAng
180 Helongjiang ~~ Jimusi City West WWITP Project 2nd Phase i 000 B0%  Inoperaion Clss | Standerd A
0o 0oooooooooooooo goog gooo goAng
181 Helongjiang ~~ Jiams City Gaoxin District WWTP Project i 300 0% In operation Clss | Standerd A
0oo 0oooooooooooo goog gooo goAng
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ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement

oo

og gooo goog (0) 0000 oooo goog

182 Helongjiang ~~ Mudanjing Ciy Municipal WWTP Project I 100000 58.0% Inopereion Clss | Stangerd A
oog 00ooooooooooo gooo gooo 0oAno

183 Helongjiang ~~ Mudanjiang City WWTP Project 2nd Phase I 100000 580% In opereion Clss | Standerd A
gog 000o0ooooooooo gooo gooo 0oAno

184 Helongjiang ~~ Ningan City WWTP Projct T 000 3B0%  Inoperaion Clss | Stangerd A
gog 0oooooonooooo gooo gooo 0oAno

185 Helongjiang ~ Ningan City WWTP Reconstuction and Expansion Proect T 1500 380%  Inoperaion Clss | Stangerd A
oog 00o0o0ooooooooo gooo gooo goAno

186 Helongjiang ~~ Shangahi City WWTP Project i 0000 580% Inopereion Clss | Stangerd A
oo 00o0o0oooooooooo gooo gooo goAno

187 Helongjiang ~~~ Shuangyashan City WITP Projct st Phase i 000 0% Inoperaion Clss | Stangerd A
oo 00o0o0ooooooooooo gooo gooo goAno

188 Helongjiang ~~ Shuangyashan City Municipal WWTP Projee 20d Phase T 000 B0%  Inoperaion Clss | Stangerd A
ooo 00ooooooooooooo gooo gooo goAno

189 Helongjiang ~~ Shenchang Toun WWTP Projct i 10 B0%  Inoperaion Clss | Stangerd A
0o goooooooooo gooo gooo goAno

190 Helongjiang i Toun WWTP Projet T 10 0% Inoperaion Clss | Stangerd A
0oo 0oooooonooooo gooo gooo goAng

190 Helongjiang ~ Qisingpa Town WWTP 0&M Project i 800 %80% Inoperaion Ik
0oo 00oooooooooooooo gooo gooo oo

19 Helongjiang ~ Qingyuan Town WWTP 0&M Project i 600 580% Inoperaion Ik
0o 0oooooooooooooo oooo gooo oo
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo

og gooo goog (0) 0000 oooo goog

193 Helongjiang ~~ Siangta Distict WWTP 0&M Project I 500 580%  Inoperaton A
oog 000000ooooooooo gooo gooo oo

19 Helongjiang ~~ Youyi County WWTP 0&M Project I 1000 380%  Inoperaion A
oog 000000oooononooo gooo gooo oog

19 Helongjiang ~~ Youyi County WWTP BOT Upgrading Project i 1000 380%  Inoperaion Clss | Stangerd A
gog 00ooooooeroooo gooo gooo 0oAno

19 Helongjiang ~ Shuangyashan City Anhang River Basin Municpal WANT and ~ RWT 0000 296% Inopereion Reckaime waterqualty

RUIT Project Standards

oo 0000000000000000000000 Dooo gooo goooooo

197 Helongjiang ~ Zhaodong City Municpal WWTP Projec (1t and 2nd Phases] WWT 000 0% Inoperaion Clss | Stangerd A
0o 000000000000000000000  DOOo gooo goAno

19 Helongjiang ~ Zhaodong City Second WTP Project i 000 0% Inoperaion Clss | Stangerd A
0o 0oooooonooooo gooo gooo goAno

199 Helongjiang ~ Zhaodong City Changiu Town WHTP O8M Projct T N0 580% Tobe operaed A
0oo 000oooooooooooooo gooo iala gog

200 Helongjiang ~ Zhaodong City Songzhan Towun WWTP O&M Project i W0 580% Tobe operaed Ik
0oo 00ooooonoooooooooo il oo oo

200 Helongjiang ~ Zhaodong City Wuzhen Town WWTP 0&M Project i 0 580% Tobe operaed Ik
0o 0oooooonoooooooooo goog oo oo

202 Helongjiang ~~ Hegang City WWT and RWT Project(West Plant 15t Phase) T 000 0% Inoperaion Clss | Standerd A
0oo 000000000000000IoonnD  oooo gooo ooAng

23 Helongjiang ~~ Hegang City WWTP Project (West Plant Expansion) i 000 B0%  In operation Clss | Standerd A
0o goooooonomooooag goog gooo goAnd
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ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement

oo

og gooo goog (0) 0000 oooo goog

204 Helongjiang ~~ Hegang Ciy WWTP Project(iest lant Expansion 2nd Phase) WWT 0000 580% Tobe consructed Clss I tandard A
ooag 00oooooomooooooo gooo il 0oAno

5 Helongjiang ~~ Hegang Ciy WWT and RIT Project (ast Plant 1t Phase) ~ WWT 000 580%  Inoperton Clss | Standerd A
oo 000o00oooooooooooooon  oooo gooo ooaoo

6 Helongjiang ~~ Hegang City WWT and RWT Project AT 0000 580% Tobe operated Reckaimed water qualy

standards

0oo 00o0ooooooooooo 0ooo 0oo 0oooooo

207 Hellonging~ Hegang City WWT and RWT Project (st Plent 2nd Phase] ~ WIIT 000 580% Tobe constucted Clss | Standard B
goo 000000000000000000000  DOOO il 0osoo

208 Helongjiang ~~~ Fuyuen City WWTP Project Inclucing Sludge Disposal ~~~ WWT 1000 380%  Inoperaion Clss | Stangerd A

Project)

oo 000000000000000000000 oooo gooo goAod

209 Hellongjing ~ Hanconggou WWTP &M Projet i 0 5B0%  Tobe operated A
goo 00oooooooooooo goog oo goag

20 Helongjiang ~~ Wusu Town WWTP O&M Project T 00 5B0% Tobe operated NIA
0oo 0ooooooooooooo 0ooo oo 0oo

20 Helongjing ~ Bayen County Xinglong Toun WIWTP Project [ 1000 80%  Inoperaion Class | Stangerd A
0oo 0000o0oooonoooooo oooo gooo 0oAno

12 Helongjiang ~ Bayan County Xinglong Town OBM Projct 2nd Phases T 1000 3B0%  Inoperaion Ik
0o 0oooooooooooooooooo gooo gooo oo

U3 Helongjiang ~ Bayan County Xinglong Town WWTP Project (Bxpansion)  WWT 0 580% Tobe constructed Clss | Standerd A
oo goooooooooooooooa goog g goAnd

A4 liin Changehun Oty Jiua Disrict Vingcheng WWTP Project—~~ WAWT 1500 580%  Inoperation Class | Standerd A
0o 0po0ooooooooooo 0ooo 0ooo 0oAdD

SIIC ENVIRONMENT HOLDINGS LTD. 000000000000



Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
oo
og gooo goog (0) 0000 oooo goog
25 lin Changchun Juai Development Distict Kalun WWTP Project  WWT 500 580% Inoperaion Clss | Standerd A
il 000o0oooooooooooo gooo oooo gl
26 Jin Panshi Cty Industial Development Zone WWTP Projeet ~~ WAT 1000 80%  Inoperaion Clss | Standerd A
0o 000o0o0oooonoonooo gooo 0ooo 0oAno
27 Jiin Panshi City WWTP &M Projct (L 000 580%  Inoperon A
il 00o0ooooooooooo gooo gooo oo
28 Jin Jlin Mingeheng Economic Development Zone WWTP Project - WWT 250 5B0%  Inoperaton Clss | Stangerd A
0o 000000000000000 gooo gooo 0oAoo
29 Jin Jiaohe City WITP Projec 15 & 2nd Phses i 500 580%  noperaton Clss | Stangerd A
il 0000oooooonoooo gooag goog goand
20 Jin Jiaohe Cit Municipal WWTP O&M Projec 3 Phase i 1500 380%  Inoperaion A
Expansion
og 00oooooooooooooooooo oooo gooo oog
20 InnerMongolia  Xilinhaote Dazhuangyuan eat Processing Plart WWTP - WWT 3500 S80%  Under constrction Class | Standard A
BOT Projet
0oo 0000000000000008000 0ooo il 0oAno
222 ImerMongolia  Kiinhaote WWTP BOT Project i 0000 580%  Under consrucion; Clss | Standerd A
Upgrading under
cansiucion
0on 00oo0oooosmo gooo goooono 0oAno
Stbtotal 10,938,635
i
Abbreviation[]

WWTP - Wastewater Treatment Plant
SAR-Special Administrative Region
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PROJECT OVERVIEW
good

Water Supply (WS) Projects oooo
Province Daily
Municipality/ Capacity ~ Effctive Water Quality
SR Project Name Type (tonnes) Interests  Project Progress Requirement
000
i gooo gooo () 0000 Dooo oooo
2 Hubei Qianchugn Watr Plant Project Expansion) WS 40000 1000%  In operaion (6B5749-2008)"
oo oooooooo 00 pooo (6B5749-2006)"
24 Hubei Qianchuzn Watr Plant O8M Project WS 80000 100.0%  In opereion (6B5749-2006)"
oo oooooooooo 00 pooo (6B5749-2006)"
25 Hibel Qianchuan Water Plant 5th Phase Reconsiructon and [ 60000 100.0% To be operated (6B5749-2006)"
Expansion Projct
oo 00o0ooooooo 00 00o (6B5749-2008)"
26 Hubei Vuhan Cty Huangpi Distict Yinwuhu Wler Plant 15 Phse WIS 100000 1000% - In operaion (6B5749-2008)"
oo 00ooooooooooo 00 pooo (6B5749-2008)"
21 Hubei Vuhan Cty Huangpi Distict Yinwuhu Water Plant 2nd Phase WIS 150000 1000%  Tobe opeated (6B5749-2008)"
oo 00ooooooooooo 00 00o (6B5749-2008)"
28 Hunen iyang City Municipal WS Project(Kuailongshn Water Plan) WS 120000 %00% Inopereion (6B5749-2008)"
oo 00o0oooooooooo 00 pooo (6B5749-2008)"
29 Huan iyang City Municipal WS Projec Tird Wter Pl Lt Phase WIS 10000 900%  Inoperaion (6B5749-2008)"
oo 00o0ooooooooooo 00 pooo (6B5749-2008)"
20 Hunen iyang City Municipal WS Project Third Water Plant 200 WS 100000 900%  Inopereion (6B5749-2008)"
Phse (Expansion)
oo 00o0oooooooooomooo 00 pooo (6B5749-2008)"
Bl Hunen iyang City Municpal WS Project Fourth Weter lant [ 200000 900% 200,000 tonnes i opereion;  (GB5749-2008)"
100,000 tonnes to be
constucted
oo ooooooooooooo 00 00000000100 (GBS7Ag-2008)°
0o
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Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes)  Interests  Project Progress Requirement
oo
og goog alal (0) 0000 Dooo gooo
2 Shandong Weitang City Hanting Water Purifcaion Plent Project [ 60000 262% Inoperation (6B5749-2008)"
il gooooooooo oo oooo (6B5749-2008)"
23 Shandong Weitang City Municipal WS Project(Balanghe Weter Plant WS 12000 513%  noperaion (6B5749-2008)"
Project)
il 00000000moonoooooo oo oooo (6B5749-2008)"
24 Shandong Weitang City Municipal WS Project (Gaorin Wate Distibution WS 0000 5L3%  Inoperaion (6B5749-2008)"
Plant Project)
il 00000000moonoooooo oo oooo (6B5749-2008)"
25 Shandong Weifang City Fangz Distict WS Project [ 0000 262% Inoperation (6B5749-2008)"
il 000000ooooonooo oo oooo (6B5749-2008)"
26 Shani Water Diversion Project rom Wenshui to Pingchuan (Southem WS 5000 1000% I operation NIA
lng)
oo 000moomooo oo oooo oo
87 Helongjiang ~~ Mudanjiang Firs Wter Plnt [ 80000 580% Inoperation (6B5749-2008)"
oo gooooo oo oooo (6B5749-2008)"
28 Helongjiang ~~ Mudanjiang Seoond Water Plant AT 50000 580% Tobe operated Reclaimed waer qualy
standards
oog gooooo gooo 0oo goooooo
29 Helongjiang ~~~ Mudanjiang Fourth Weter Plant [ 7000 580%  Inoperaion (6B5749-2008)"
oo gooooo oo oooo (6B5749-2008)"
20 Helongjiang ~~ Jamusi City Municipel WS TOT Projet (Ko Water [ 160000 580% Inoperaion (6B5749-2008)"
Resouree WIS Project)
oo 0000000omomonooooooo oo gooo (6B5749-2008)"
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PROJECT OVERVIEW

ugoon
Province/ Daily
Municipality! Capacity ~ Effective Water Quality
SR Project Name Type (tonnes)  Interests  Project Progress Requirement
oao
0o oooo oooo (0) 0000 Dooo 0ooo
U1 Helongjiang ~~ Jamusi City Municipal WS TOT Projct (Jiangbei Wter Plant) WS 0000 580%  Inoperaion (6B5749-2008)"
0oo 0ooooooonmoonon ag 0ooo (6B5749-2008)"
22 Helongjiang ~~ Yahli i Resort WS Plant O&M Project [ 500 580%  noperaion (6B5749-2008)"
0oo 0000000ooDooooooona ag 0ooo (6B5749-2008)"
U3 Jingsu Dafeng Marine Comprehensive Economic Development Zone WS 0000 100% Inoperation (Camaoe-2005)°
TP 1t Phse
i 00o00oooooooooooooon oo 0ooo (Camae-2005)°
U Henan Stiping County First WS Plant Project [ 0000 692% Inoperation (6B5749-2008)"
i 00ooooonoo ag 0ooo (6B5749-2008)"
U5 Henan Stiping County Second WS Plan Project [ 10000 692%  Inopereton (6B5749-2008)"
i 00ooooonoo ag 0ooo (6B5749-2008)"
Stbtotal 2,150,000
00
Water Projects Total 13,088,635
0ooooo
Notes: ooo
(1) Standards for Drinking Water Quality () ooboooooboo
(2)  Water Quality Standards for Urban Water Supply (9 DOOoooooooo
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Waste Incineration Projects goooon
Daily
Province/ Capacity ~ Effective Water Qualit
Municipality ~ Project Name Type (tonnes) Interests  Project Progress Requirement
oo
ag alal aal (0) 0000 Dooo goog
1 Shanghai Pucheng Waste Incineration Thermal Power Genergon~—~~ WTE 1050 500%  operaton A
0o goooooooooo gooo 0ooo 0o
2 Shanghai Shanghai Baoshan Reneneble Energy Utzaton Center Projct WIE 300 420% Trialopereion A
0o 0000000000o00ooo gooo 0o oo
3 Dnejiang Wenling Waste ncineraion Power Generaion WTE 100 500%  noperaton A
oo goooooooo gooo gooo oo
4 Shandong Shandong Province Wolian County Household Waste e 0 829% Triel operaton NIA
Incinraton Power Generation Projct 1 Phase
0o 0000000000000000000 gooo ooo oo
5 Shandong Shandong Province Wulin County Household Waste WIE 0 82%  Tobe constcted A
Incinraton Power Generation Project 2nd Phase
0o 0000000000000000000 gooo il oog
Waste Incineration Projects Total 6,550

gooooooo
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PROJECT OVERVIEW

ugoon
Sludge Treatment (ST) Projects goooon
Daily
Province/ Capacity ~ Effective Water Qualit
Municipality ~ Project Name Type (tonnes) Interests  Project Progress Requirement
oo

ag alal aal (0) 0000 Dooo goog
1 Hemn Xiniang City ST and Disposal Project §T 30 691% Inoperaion A

0o goooooooooo gooo 0ooo 0o
2 Hean Xiniang Cit ST and Disposal Prject 2nd Phase fst stage. ST 30 691% Trial operation A

0o 0000000000000000 gooo 0o oo
3 Hemn Yimiang Cit ST and Disposal Prject 2nd s §T 30 691% Tobe constucted A

second stage

oo 0000000000000000 gooo il oo
& Henn Nenyang City WWTP ST and Disposal Projct 1t Phase. T M0 691% Inopereion A

0o 000000oooooooooooo gooo gooo oo
5 Hemn Nanyang City WWTP ST and Disposal Projct 2nd Phase. ST 100 691% Tobe constcted A

0o 0000000000000ooooon gooo il oog
§  Honn Luohe ity Sludge Disposal Project ST 0 553 Inoperaton NIA

oo 0oooooonoo gooo gooo ooo
T Helongjing ~ Harbin City WWTP and Sludge Disposal Pojet 1t Phase ST 650 580% Inoperaon Ik

0oo 0000000000000000000 gooo gooo 0oo
§  Helongjiang ~ Harbin City WWTP and Sludge Disposal Project nd Phase. ST 30 580% Inoperaton NIA

0o 0000000000000000000 0ooo gooo 0oo
9 Helongjing ~ Heihe Sudge Disposal Projct §T 0 0% Inoperaion Ik

0oo 0oooonoo gooo gooo 0oo
10 Helongjiang ~ Jiams City WAVTP Sludge Disposal Projet ] 10 0% Inoperaion NA

0oo 0000000ooooooooo goog oooo 0o
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Daly

Province/ Capacity ~ Effective Water Qualit
Municipality ~ Project Name Type (tonnes)  Interests  Project Progress Requirement
0ao

oo oooo oooo (0) 0000 Dooo oooo
11 Hellongjiang Mudanjiang City WWTP Sludge Disposal Prject M) 150 580% Inoperation NIA

0ao 000000000o000n gooo 0ooo 0ao
12 Helongjiang ~ Ningan City ST Plant Project M) 0 50% Inoperation A

0o 0ooooooooo gooo gooo 0ao
13 Hubel Haii ST Projet ST 3B 800% Under renovaton A

0o goooooooo gooo il 0ao
Sludge Treatment Projects Total 3,155

oooooooo
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MANAGEMENT DISCUSSION AND ANALYSIS

goboooobd

CONDENSED INTERIM CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Overall Review

The Group recorded an increase in revenue from RMB3,686.9
million in 1HFY2022 to RMB4,018.8 million in 1HFY2023,
representing an increase of 9.0%. Gross profit has increased
from RMB1,244.6 million in 1HFY2022 to RMB1,437.7
million in 1HFY2023.

Meanwhile, the Group’s profit for the period amounted to
RMB593.6 million, up 8.4% as compared to 1HFY2022.
The Group's profit after tax (attributable to owners of the
Company) increased from RMB366.0 million in 1HFY2022
to RMB377.4 million in 1HFY2023, representing an increase
of 3.1%.
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For more details on the analysis of the Group’s performance, DO OOO0OO0O0D0OO0OOM0

please refer to the following sections below. ooooooo
(A) Revenue (A OO0
20FY2023  2QFY202  Change  1HFY2023  1HFY2022  Change
20230 0220 20230 0220
0ooo D000 oo 0oo 0oo oo
RMB "000 RMB 000 %  RMB'000 RMB 000 %
0oooD ooooo % 00000 00000 %
Construction revenue oooo 672,133 655,835 26% 1,287,000 1,267,004 1.6%
Operating and maintenance 000000
income from service oooooo
concession arrangements 00 973,995 850,187 146% 1,859,029 1,617,382 149%

Financial income from senice 000000
concession arangements 000000 322,874 306,868 5.2% 642,202 614,070 4.6%

Senvice income oooo 48,263 BEL2 UM 95,068 B0 206%
Other revenue 0ooo 82,252 50,254 63.7% 135,550 110,189 23.0%
Total 0o 2,100,117 1,901,996 104% 4018849 3686875 9.0%
Construction Revenue ooood

Construction revenue amounted to RMB672.7 20230 000 00O 20230
million and RMB1,287.0 million in 2QFY2023 and goobobooooooo
1HFY2023 respectively (2QFY2022: RMB655.8 000672700000
million; 1HFY2022: RMB1,267.1 million). The Group's 0128700 00O 202200 O O
benchmark water treatment project, Xicen Water goooogesssoOn
Purification Plant Project (“Xicen Project”) in Qingpu, 202200000000
Shanghai, together with several other new projects 126710 000000
have contributed to the increase in construction goooooooooo
revenue. oo ooooOod

goobobooooooo
gooooobogooo
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MANAGEMENT DISCUSSION AND ANALYSIS
goboooobd

Operating and Maintenance Income from Service
Concession Arrangements/Financial Income
from Service Concession Arrangements

The aggregate of operating and maintenance income
and financial income from service concession
arrangements amounted to RMB1,296.9 million and
RMB2,501.2 million in 2QFY2023 and 1HFY2023
respectively (2QFY2022: RMB1,157.1 million;
1HFY2022: RMB2,231.5 million). The higher revenue
was largely attributable to the Group’s benchmark
solid waste treatment and power generation project,
Shanghai Baoshan Renewable Energy Utilization
Centre, which commenced operations in the beginning
of the year, and also higher volume and average price
in water treatment and water supply.

Service Income

Service income from non-service concession
arrangements amounted to RMB48.3 million and
RMB95.1 million in 2QFY2023 and 1HFY2023
respectively (2QFY2022: RMB38.9 million; 1HFY2022:
RMB78.2 million). The increase in service income was
due to a higher average price and new project awarded
in Macau S.AR., China.
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(B)

Other Revenue

Other revenue for 2QFY2023 and 1HFY2023 was
RMB82.3 million and RMB135.6 million respectively
(2QFY2022: RMB50.3 million; 1HFY2022: RMB110.2
million). Other revenue mainly consists of installation
works carried out, which were ad-hoc in nature.

Gross Profit (“GP”)/Gross Profit Margin (“GPM”)

The Group’s GP increased by RMB95.4 million or
14.3% from RMB666.4 million in 2QFY2022 to
RMB761.8 million in 2QFY2023. Meanwhile, GP
increased by RMB193.1 million or 15.5% from
RMB1,244.6 million in 1HFY2022 to RMB1,437.7
million in 1HFY2023. The increase in GP was
mainly contributed by the new service concession
arrangements.

The rise in wastewater treatment volume and increase
in average treatment tariff per tonne, higher GP
contributed by the Shanghai Baoshan Renewable
Energy Utilization Centre since its commencement of
operations in the beginning of the year, and higher
finance income derived from the service concession
arrangements contributed to the higher GP.

B)

goog

gozo230ooobno
2023000000000
goboobosz2ond
gbooob0oo1s3se00
0202200000000
gs5,03000020220 00
gooooliozon
goobobooooobog
goooooon

gooooo

203000000000
oobDooDoos400
0 0 14.3%0 0 20220 O
Oo0DbDD0oO0oDO0e.6640
obooz202300000
goresoooonon
gooboooobod
001.9310 00 15.5%0
0202200000000
12.4460 0 0 0O O 20230
oooDbDb0OO14.3770
gooboooobod
gboobobooobo
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MANAGEMENT DISCUSSION AND ANALYSIS
goboooobd

©

©)

GPM recorded a slight increase of 1.3% from 35.0%
in 2QFY2022 to 36.3% in 2QFY2023, and an increase
of 2.0% from 33.8% in 1HFY2022 to 35.8% in
1HFY2023 The increase was mainly due to the higher
GP contributed by the Shanghai Baoshan Renewable
Energy Utilization Centre since its commencement of
operations in the beginning of FY2023.

Other Income

Other income amounted to RMB27.9 million and
RMB58.2 million in 2QFY2023 and 1HFY2023
respectively (2QFY2022: RMB29.5 million; 1HFY2022:
RMB60.8 million). The decrease in 2QFY2023 and
1HFY2023 as compared to 2QFY2022 and 1HFY2022
was mainly due to the reduction in volume of ad-hoc
work.

Other Gains and Losses

Other gains and losses: This shifted from a loss
of RMB14.4 million in 2QFY2022 and a loss of
RMB17.3 million in 1HFY2022, to a gain of RMB11.5
million in 2QFY2023 and a gain of RMB10.7 million
in 1HFY2023. The changes were mainly due to
the unrealised foreign exchange gain recorded in
1HFY2023.
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()

F)

Selling and Distribution Costs

Selling and distribution costs increased slightly
from RMB19.8 million in 2QFY2022 to RMB19.9
million in 2QFY2023 and decreased slightly from
RMB39.0 million in 1HFY2022 to RMB37.9 million
in 1HFY2023. The selling and distribution costs were
relatively stable in both comparative periods.

Administrative Expenses

Administrative expenses increased 2.6% from
RMB124.9 million in 2QFY2022 to RMB128.2 million
in 2QFY2023. A similar trend was observed in the
first half of the year, with administrative expenses
increasing 18.2% from RMB222.4 million in
1HFY2022 to RMB263.0 million in 1HFY2023. The
increase in administrative expenses was mainly caused
by the increase in manpower costs which is in line
with the growth in overall revenue and water treatment
volume, and administrative expenses for the newly
acquired subsidiaries since the end of FY2022.

(E)
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MANAGEMENT DISCUSSION AND ANALYSIS
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(©)

(H)

Finance Expenses

Finance expenses amounted to RMB188.7 million
and RMB415.7 million in 2QFY2023 and 1HFY2023
respectively (2QFY2022: RMB171.6 million;
1HFY2022: RMB337.0 million). The increase in
2QFY2023 and 1HFY2023 as compared to the
corresponding preceding period was predominantly
contributed by the increase in outstanding balance
of bank and other borrowings, which was injected
to support the ongoing projects construction and
upgrading. Since May 2022, the interest rate hikes
in certain markets outside of Mainland China also
partially increased the finance expenses of the floating
rate borrowings.

Share of Results of Associates/Share of
Results of Joint Ventures

The share of results of associates and joint ventures
using the equity method represents the Group’s share
of results in the joint ventures and associates.

The share of results of joint ventures in 2QFY2023 and
1HFY2023 had increased as compared to 2QFY2022
and 1HFY2022 due to the resumption of operations
to pre-Covid levels as the joint ventures had been
temporarily affected by the Covid epidemic in
Mainland China in the prior financial periods.
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)

O

The share of results of associates in 2QFY2023 and
1HFY2023 decreased as compared to 2QFY2022 and
1HFY2022 due to lower contribution from associates.

Amortisation of Intangible Assets

Amortization of intangible assets increased from
RMB157.0 million in 1HFY2022 to RMB194.7
million in 1HFY2023. The increase of amortization
of intangible assets was in line with the increase
in intangible assets, arising from the construction
activities under service concession arrangements.

Income Tax Expenses

Income tax expenses amounted to RMB124.7 million
and RMB218.7 million in 2QFY2023 and 1HFY2023
respectively (2QFY2022: RMB75.7 million; 1HFY2022:
RMB158.3 million). The increase in income tax
expenses was in line with the increase in profit
generated in 2QFY2023 and 1HFY2023 as compared
to 2QFY2022 and 1HFY2022, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

goboooobd

CONDENSED INTERIM CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(K) Current Assets

Current assets as at 30 June 2023 amounted to
RMB8.54 billion (31 December 2022: RMB8.33
billion). The increase in current assets was mainly due
to the increase in trade receivables balance contributed
by higher revenue, and slightly offset by the decrease
in cash and cash equivalents.

(L) Non-current Assets

Non-current assets as at 30 June 2023 amounted to
RMB33.08 hillion (31 December 2022: RMB32.22
billion). The increase in non-current assets was mainly
due to the increase in intangible assets and receivables
arising from the construction activities under the
service concession arrangements.

(M) Current Liabilities
Current liabilities as at 30 June 2023 amounted
to RMB9.15 billion (31 December 2022: RMB7.89
billion). The increase was mainly due to the bank and
other borrowings, and trade and other payables related
to the operating activities for revenue.
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(N) Non-current Liabilities

Non-current liabilities as at 30 June 2023 amounted
to RMB17.37 billion (31 December 2022: RMB17.84
billion). The decrease was mainly due to the repayment
of long-term borrowings in 1HFY2023.

CONDENSED INTERIM CONSOLIDATED
STATEMENT OF CASH FLOWS

As at 30 June 2023, the Group's cash and cash equivalents
stood at RMB2.20 billion (31 December 2022: RMB2.51
billion). In 1HFY2023, net cash of RMB929.8 million was
generated from the Group's operating activities, a significant
amount of cash was used towards the Group’s investments
in projects with service concession arrangements. Excluding
cash used in these projects, cash generated from operating
activities in 1HFY2023 was RMB1,202.6 million.

Net cash used in the Group's investing activities of
RMB966.7 million in 1HFY2023 was mainly due to net cash
outflow from purchase of property, plant and equipment, and
intangible assets.

Net cash used in the Group’s financing activities of
RMB275.3 million in 1HFY2023 was mainly due to the
repayment of borrowings, interest and dividends paid,
which were offset by the net proceeds from bank and other
borrowings during the period.
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I FINANCIAL POSITION OF THE GROUP U ODbooooodgd

Capital and Equity attributable to owners of
the Company

The Company had a total of 2,575,665,726 Shares
in issue as at 30 June 2023 (31 December 2022:
2,575,665,726).

Equity attributable to owners of the Company reached
RMB9,879,788,000 as at 30 June 2023, and the
increase is due to the total comprehensive income for
the first half of the year, which is partially offset by
dividend declared to equity shareholders.

Indebtedness

As at 30 June 2023, the total borrowings of the
Group including bank loans, other borrowings,
bonds issued and government loans amounted to
approximately RMB19,622,948,000 (31 December
2022: RMB19,147,539,000), of which 50.0% (31
December 2022: 47.5%) were unsecured credit
facilities. The proportions of Renminbi, US dollars, HK
dollars and other currencies of total borrowings were
73.9%, 0.1%, 14.5% and 11.5% (31 December 2022:
79.6%, 0.1%, 17.6% and 2.7%), respectively. 21.6%
of the borrowings are at fixed rate (31 December 2022:
21.9%).
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Capital commitment

As at 30 June 2023, the Group had capital
commitments of RMB630,872,000 (31 December
2022: RMB1,087,277,000). The Group had sufficient
internal resources and/or capital obtained through loan
markets for the finance of its capital expenditures.

Bank balances and short term investments

As at 30 June 2023, bank balances and short-
term investments held by the Group amounted
to RMB2,286,108,000 (31 December 2022:
RMB2,606,505,000) and RMB9,783,000 (31 December
2022: RMB9,415,000), respectively. The proportions
of Renminbi, HK dollars and other currencies of bank
balances were 94.7%, 2.5% and 2.8% (31 December
2022: 97.8%, 0.2% and 2.0%), respectively. Short-
term investments include investments in quoted equity
securities that offer the Group the opportunity for
return through dividend income and fair value gains.
They have no fixed maturity or coupon rate. The fair
value of short-term investments is based on closing
quoted market prices on the last market day of the six
months ended 30 June 2023.

While having sufficient working capital and a healthy
interest cover, the Group is monitoring the market
situation and respective funding requirements on a
regular basis for business development, and will seek
opportunities to optimize its capital structure should
the need arise.
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FINANCIAL INSTRUMENTS, FINANCIAL
RISKS AND CAPITAL MANAGEMENT

Capital management

The primary objective of the Group’s capital
management is to ensure that it maintains healthy
capital ratios in relation to the nature of its industry
in order to support its business and maximise
shareholder value.

The capital structure of the Group consists of net
debts, which includes borrowings, net cash and cash
equivalents and equity attributable to owners of the
Company, comprising issued share capital, retained
earnings and other reserves.

The Group reviews the capital structure using gearing
ratio regularly. The Group manages its capital structure
and makes adjustments to it, in light of changes in
economic conditions. As part of this review, the cost
of capital and the risks associated with each class of
capital are being considered. The Group will balance
its overall capital structure through the payment
of dividends, return capital to shareholders or new
share issues as well as the issue of new debt or the
redemption of existing debt. No major changes were
made to the objectives, policies or processes during
the six months ended 30 June 2023.
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Group
goo

30 June 2023 31 December 2022

20230 60 3001

202200 120 310

RMB’000 RMB'000
gooooo goooa
Total borrowings oooow 19,660,506 19,189,974
Less: Cashand cashequivalents O OOOOOOOOO (2,204,910) (2,512,625)
Net debt oooo 17,455,596 16,677,349
Equity attributable to owners of the 00000 O
Company gooo 9,879,788 9,815,560
Non-controlling interests ooooao 5,223,373 4,999,012
Total equity gooo 15,103,161 14,814,572
Net debt/Equity attributable to 0oooooooooo
owners of the Company ooooo 1.77 1.70
Net debt/Total equity ooooooooo 1.16 113

(1)  Total borrowings comprise bank and other borrowings
and lease liabilities.

() 0O0D0O00OO0OO0O0OO
000000000
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Currency Risk

The Group has transactional currency exposures
arising from sales or purchases that are denominated
in a currency other than the functional currency of
Group entities, primarily RMB. The Group has no sales
denominated in foreign currencies other than RMB
whilst none of the costs are denominated in foreign
currencies other than RMB. Similarly, the Group's
trade receivable and trade payable balances at the end
of the reporting period have limited foreign currency
exposures as bulk of the sales and purchases are
denominated in the respective functional currencies of
the Group entities which are mainly RMB. Currently,
the Group has not entered into any hedge due to the
limited transactional foreign currency exposure. Board
of directors and management continue to closely
monitor the foreign exchange exposure to evaluate the
risk from time to time and to take necessary action if
needed.

Interest Rate Risk

Interest rate risk is the risk that the fair value or
future cash flows of the Group’s and the Company's
financial instruments will fluctuate because of
changes in market interest rates. The Group's and
the Company's exposure to interest rate risk arises
primarily from their loans and borrowings. The
Group's policy is to optimise interest cost using a mix
of fixed and variable-rate debts. Board of directors and
management continue to closely monitor the interest
rate risk to evaluate the risk from time to time and to
take necessary action if needed.
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Interest on financial instruments subject to variable
interest rates is contractually repriced regularly.
Interest on financial instruments at fixed rates is
fixed until the maturity of the instruments. The other
financial instruments of the Group and the Company
are not subjected to interest rate risks.

Credit Risk

Credit risk refers to the risk that a counterparty
will default on its contractual obligations resulting
in financial loss to the Group. The Group and the
Company minimise credit risk by dealing exclusively
with high credit rating counterparties.

The Group’s objective is to seek continual revenue
growth while minimising losses incurred due to
increased credit risk exposure. The Group trades only
with recognised and creditworthy counterparties.

As at reporting period end, the Group’s and the
Company’s maximum exposure to credit risk is
the carrying amount of the respective recognised
financial assets as stated in the statements of financial
position. The Group's principal financial assets are
trade and other receivables, receivables under service
concession arrangements, cash and cash equivalents
and pledged bank deposits. The amounts presented
in the statement of financial position are net of
allowance for doubtful receivables. An allowance
for impairment and expected credit loss is made
according to the Group’s accounting policy or where
there is an identified loss event which, based on
previous experience, is evidence of a reduction in the
recoverability of the cash flows.
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DISCLOSURE OF INTERESTS

Interests and Short Positions of the Directors and
Chief Executive in the Shares, Underlying Shares
and Debentures of the Company and Its Associated
Corporations

The interests or short positions of the directors (the
“Directors”) and chief executive of the Company in the
shares of the Company (the “Share(s)”) or underlying
shares of or debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFQ”)) which will have to be notified to the
Company and The Stock Exchange of Hong Kong Limited
(“SEHK”) pursuant to the provisions of Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they are taken or deemed to have under
such provisions of the SFO), or, which are required to be
recorded in the register of directors’ or chief executive
officer's shareholdings kept by the Company under section
164 of the Companies Act 1967 (“Singapore Companies
Act”), or, pursuant to section 352 of the SFO, to be entered
in the register referred to therein or which will be required
to notify the Company and the SEHK pursuant to the Model
Code for Securities Transaction by Directors of Listed
Issuers (“Model Code”) contained in Appendix 10 to the
Rules Governing the Listing of Securities on the SEHK (the
“Hong Kong Listing Rules”), as at 30 June 2023, were as
follows:
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Under section 164 of the Singapore Companies ACT

0ooooooodiedn

Direct interests

gopoo

At beginning At end
Name of Directors and companiesin ~ 0000000000 of the period  of the period
which interests are held goooo ooo ooo
Shanghai Industrial Holdings Limited OOOO0000000O

(“SIHL™) moooom

Ordinary shares goagd
Zhou Jun oo 300,000 300,000
Huang Hanguang ooo 100,000 100,000
Company ooo
Ordinary shares goagd
Huang Hanguang goo 2,500,376 2,500,376
Zhong Ming oo 1,000,000 1,000,000

Save as disclosed above, none of the Directors or the chief
executive officer of the Company who held office at the end
of the six months ended 30 June 2023 had any interests
in shares or debentures of the Company or of any related
corporation, either at the beginning or at the end of the six
months period ended 30 June 2023. There were no changes
in any of the above-mentioned interests in the Company
during the six months ended 30 June 2023.

ooooooobboOoo20:23060
jjboooobooboboboo
oboboboobooboobobo
oboboboobooboobobo
ooo0ooooboOoonoob?202306
g3po0oooooboooooo
0202306030000000000
ooooooooooooooo

Interim Report 20230000

57



58

CORPORATE GOVERNANCE AND OTHER INFORMATION

goboooobod

Under Section 352 of the SFO

ooooooooooass2d

Direct interests

gopoo

Approximate

percentage

Number of of interest

Name of Directors Capacity/Nature of interest ordinary gooa

oooo goooooo goooo ooo

Huang Hanguang Beneficial interest 2,500,376 (L) 0.10%
ooo oooo

Zhong Ming Beneficial interest 1,000,000 (L) 0.04%
oo oooo

Interests or short positions in SIHL, an associated

corporation of the Company:

oboobobooobooooooo
oooooo

Direct interests

gooo
Approximate
percentage
Number of of interest
Name of Directors Capacity/Nature of interest ordinary gooa
ooono 0oDoooon ooooo ooo
Zhou Jun Beneficial interest 300,000 (L) 0.01%
oo oooo
Huang Hanguang Beneficial interest 100,000 (L) 0.003%
oodg oooo
Note: ooo
(L)  denotes long position () DOOO
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Save as disclosed above, as at 30 June 2023, none of the
Directors or the chief executive officer of the Company had
any interests or short positions in the Shares, underlying
shares, or debentures of the Company or any of its
associated corporations which had to be notified to the
Company and the SEHK pursuant to Division 7 and 8 of Part
XV of the SFO or which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein or which were required, pursuant to the Model Code,
to be notified to the Company and the SEHK.

Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares

As at 30 June 2023, the substantial shareholders and
persons or entities who have interests or short positions in
the Shares and underlying shares of the Company which
have been disclosed to the Company under the provisions
of Division 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company
under Section 336 of the SFO were as follows:

00000000 0202306030
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Approximate

Number of Percentage
ordinary of interest
Name of Substantial Shareholder Capacity/Nature of interest shares oooo
gooooo ooooooo ooooo ooo
S.1. Triumph Power Limited Beneficial interest 986,929,551 (L) 38.32%
(“S.1. Triumph Power") ®
oooooooo oooo
mooooomw
SIHL® Interests in controlled corporation 1,268,485,926 (L) 49.25%
oooow oooooo
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Approximate

Number of Percentage
ordinary of interest
Name of Substantial Shareholder Capacity/Nature of interest shares gopoo
oooooo ooooooo ooooo ooo
S.I. Infrastructure Holdings Limited @ Interests in controlled corporation 986,929,551 (L) 38.32%
oooooooooow oooooo
Beneficial interest 165,418,475 (L) 6.42%
oooo
Shanghai Investment Holdings Limited @ Interests in controlled corporation 1,268,485,926 (L) 49.25%
oooooooooope oooooo
Shanghai Industrial Investment Treasury ~ Interests in controlled corporation 1,268,485,926 (L) 49.25%
Company Limited @
Shanghai Industrial Investment Treasury 000000
Company Limited @
Shanghai Industrial Investment Interests in controlled corporation 1,268,485,926 (L) 49.25%
(Holdings) Company Limited
(‘sncr) @
0oooooooooo oooooo
moome
China Energy Conservation & Beneficial interest 223,712,917 (L) 8.69%

Environmental Protection (Hong Kong)
Investment Co., Limited
(“CECEPHK") ©
0ooooooooooo
0oo0moooooo
oooome

oooo
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Approximate

Number of Percentage
ordinary of interest
Name of Substantial Shareholder Capacity/Nature of interest shares gopoo
oooooo ooooooo ooooo ooo
China Energy Conservation and Interests in controlled corporation 223,712,917 (L) 8.69%
Environmental Protection Group
(“CECEP") @
0ooooooooooo oooooo
mooooe
Value Partners Classic Fund Beneficial interest 205,567,980 (L) 7.98%
oooooo® oooo
Value Partners Limited (“VPL") © Beneficial interest 7,524,940 (L) 0.29%
oooooooomoome oooo
Value Partners Hong Kong Limited Interests in controlled corporation 7,524,940 (L) 0.29%
(“VPLHK") @
0ooooooooooo oooooo
mooooo®
Beneficial interest 224,075,980 (L) 8.70%
oooo
Value Partners Group Limited Interests in controlled corporation 231,600,920 (L) 8.99%

(VPGL")
oooooooo
mooooa®

oooooo
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Notes:

O]

@

goooood

S.I. Triumph Power directly held 986,929,551 Shares,
representing approximately 38.32% of the total issued share
capital of the Company as at 30 June 2023. S.I. Infrastructure
(the sole shareholder of S.I. Triumph Power), directly holds
165,418,475 Shares and is also deemed to be interested in
986,929,551 Shares directly held by S.I. Triumph Power.
SIHL Treasury, a wholly-owned subsidiary of SIHL is
interested in 116,137,900 Shares through certain nominees’
arrangements. SIHL is also the sole shareholder of S.I.
Infrastructure. As such, SIHL was deemed to be interested in
a total of 1,268,485,926 Shares, representing approximately
49.25% of the total issued share capital of our Company as
at 30 June 2023.

As at 30 June 2023, Shanghai Investment Holdings Limited
was directly interested in approximately 49.25% of the total
issued share capital of SIHL and is indirectly interested
in approximately 7.36% of the total issued share capital
of SIHL through its wholly-owned subsidiary SIIC Capital
(B.V.1.) Limited. Shanghai Industrial Investment Treasury
Company Limited is directly interested in 100% of the
total issued share capital of Shanghai Investment Holdings
Limited. In addition, as at 30 June 2023, SIIC was interested
in approximately 59.00% of the total issued share capital
of SIHL through its directly and indirectly wholly-owned
subsidiaries. Therefore, each of SIIC, Shanghai Industrial
Investment Treasury Company Limited and Shanghai
Investment Holdings Limited was deemed to be interested in
a total of 1,268,485,926 Shares by virtue of their interests in
SIHL, representing approximately 49.25% of the total issued
share capital of our Company as at 30 June 2023.
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@)

CECEPHK is deemed interested in the shares held through
BOCI Securities Limited's account in CCASS Depository.
BOCI Securities Limited is the agency of CECEPHK. CECEP
is deemed to be interested in the shares held by CECEPHK as
CECEP owns the entire issued share capital of CECEPHK.

VPL is a fund manager deemed to be interested in the Shares
by virtue of the shareholding of our Shares by a number
of funds (including Value Partners Classic Fund) under its
management. VPGL is deemed to be interested in the Shares
via its 100% ownership in VPLHK, which in turn 100% owns
VPL. VPLHK is deemed to be interested in the Shares via its
100% ownership in VPL. The said information was based
on the information provided by VPL to our Company in June
2017.

Save as disclosed above, the Company had not been notified

of any other relevant interest or short position in the Shares
or underlying Shares of the Company which would be

required to be disclosed to the Company under the Divisions
2 and 3 of Part XV of the SFO or which would be recorded
in the register required to be kept by the Company under
Section 336 of the SFO as at 30 June 2023.

obo0o0ooooooooBoOo
ooobooooobooboon
ooobooooobooboon
gboooooooboobooo
oboo0oobOOoO00boDOoO
oooooooobOoOoDoo
0boooooooooOoooo
ooobooooobooboon
goboOoOoooooOoOoooo
oa

oooooooobOoOoDoo
0boooooooOoO0oooDoo
ooobooooobooboon
ooobooooobooboon
00000010 booooo
ooobooooOobOoOoODOoo
ooolwowoooooooo
ooooooobwwooooo
oooooooobooboon
gooo27060000000
oooa

oddoooooooooga3be
goooooooboooooo
gbobobobooboboobo
ooooxvooz03000000
gbobobobobobobo
oooooooosssooooo
goooooooo

Interim Report 20230000

63



64

CORPORATE GOVERNANCE AND OTHER INFORMATION

goboooobod

Employees and Remuneration Policy

As at 30 June 2023, there were 6,253 (30 June 2022: 6,249)
employees in the Group. Total employee benefits expenses of
the Group (including Directors' fee) for six months ended 30
June 2023 were approximately RMB387.8 million (30 June
2022: approximately RMB382.6 million). Staff remuneration
packages are determined based on each employee's
qualifications, experience, position and seniority. The Group
also provides other staff benefits including medical and life
insurance, and grants discretionary incentive bonuses to
eligible staff based on their performance and Group’s results
of operations.

Purchase, Sale or Redemption of the Company’s
Listed Securities

During the six months ended 30 June 2023, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company'’s listed securities.

Future Plans for Material Investments and Capital
Assets

Save as disclosed in this interim report, the Company does
not have other plans for material investments and capital
assets.

Gearing Ratio

Gearing ratio is measured by the total borrowings less cash
and cash equivalents (“Net Debts”) divided by total equity.
Total borrowings comprise bank and other borrowings and
lease liabilities. As at 30 June 2023 and 31 December 2022,
the gearing ratios were at approximately 1.16 and 1.13,
respectively.
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Foreign Exchange Exposure

The Group has transactional currency exposures arising from
sales or purchases that are denominated in a currency other
than the functional currency of Group entities, primarily
RMB. The Group has no sales denominated in currencies
other than RMB whilst none of the costs are denominated
in currencies other than RMB. Similarly, the Group's trade
receivable and trade payable balances at the end of the
reporting period had limited foreign currency exposures and
bulk of the sales and purchases were denominated in the
respective functional currencies of the Group entities which
were mainly RMB. Currently, the Group has not entered into
any hedge due to the limited transactional foreign currency
exposure. The Board and management closely monitor the
foreign exchange exposure to evaluate the risk from time to
time and to take necessary action if needed.

Contingent Liabilities

As at 30 June 2023, the Company did not have any material
contingent liabilities. As at 30 June 2023, the Company was
not involved in any material legal proceedings, nor was the
Company aware of any pending or potential material legal
proceedings involving the Company.

Pledge of Assets

Details of pledge of assets of the Group are set out in Note
25 to the financial statements for the six months ended 30
June 2023.

Significant Investments Held

Except for investment in subsidiaries and joint ventures,
and investments in our projects prior to the commencement
of construction and acquisitions, the Group did not hold
any significant investment in equity interest in any other
company during the six months ended 30 June 2023.
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Compliance with Corporate Governance Codes

The Group has applied the principles and the extent of
compliance with the guidelines as set out in the Singapore
Code of Corporate Governance 2018 (“Code”) and the
applicable code provisions of the Corporate Governance
Code (“HK CG Code”) as set out in Appendix 14 to the
Hong Kong Listing Rules to provide the structure through
which the objectives of protection of shareholders’ interest
and enhancement of long term shareholders’ value are met.
In the event of any conflict between the Code and the HK
CG Code, the Group will comply with the more onerous
provisions. Throughout the six months ended 30 June 2023,
the Group had complied with the Code and the HK CG Code
save in respect of the following:

e  Provision 11.4 of the Code requires an issuer's
Constitution to allow for absentia voting at general
meetings of shareholders. Voting by absentia by
mail, facsimile or email is currently not provided in
the Company’s Constitution as such voting methods
would need to be cautiously studied for its feasibility
to ensure that the integrity of the information and
the authenticity of the shareholder's identity is not
compromised. The Company is of the view that despite
Provision 11.4 of the Code, shareholders nevertheless
have opportunities to communicate their views on
matters affecting the Company even when they are
not in attendance at general meetings. For example,
shareholders may appoint proxies to attend, speak
and vote, on their behalf, at the respective general
meetings.

e  Provisions 2.2 and 2.3 of the Code provide that
independent directors make up a majority of the Board
where the Chairman is not independent and non-
executive directors make up a majority of the Board,
respectively. The Board currently comprises one (1)
Non-Executive Director, five (5) Executive Directors
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and three (3) Independent Non-Executive Directors.
The Non-Executive Chairman, Mr. Zhou Jun, is not
considered independent, and the Independent Non-
Executive Directors and the Non-Executive Directors
each do not make up a majority of the Board.
Notwithstanding the above and the requirements of
Provisions 2.2 and 2.3 of the Code, the nominating
committee of the Company, having reviewed the size
and composition of the Board and after taking into
account the scope and nature of operations of the
Group, including diversity of background, experience,
gender, age and other relevant factors, is satisfied that
the current Board size is appropriate and effective.
To address the issue of independence, the Board
has put in place a Lead Independent Director, who is
available to shareholders where they have concerns.
The Board is of the view that the Independent
Directors demonstrate a strong level of independence
and judgement in discharging their duties and
responsibilities as Independent Directors of the
Company with the utmost commitment in upholding
the interest of the non-controlling shareholders. They
(including Non-Executive Chairman) have expressed
individual and independent viewpoints, input, debated
issues, and objectively scrutinised and challenged
the Management taking into consideration the long-
term interests of the Group and its shareholders. No
individual or small group of individuals dominates the
Board's decision making. Nonetheless, the Company
is constantly on the lookout for suitable candidates to
join the Board as Independent Non-Executive Directors
as part of its review process. In view of the foregoing,
the Board is of the view that the Board's composition
has an appropriate level of independence and diversity
of thought and background to enable it to make
decisions in the best interests of the Company and its
shareholders as a whole, consistent with the intent of
Principle 2 of the Code.
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Dealing in Company’s Securities

In compliance with Rule 1207(19) of the Listing Manual
of the SGX-ST (“SGX-ST Listing Manual”) and the
Model Code, the Company has adopted a Code of Best
Practices and code of conduct regarding directors’ securities
transactions on terms no less exacting than the required
standard set out in the Model Code to provide guidance to
its officers with regard to dealing by the Company and its
officers in its securities.

The Company and its officers are not allowed to deal in the
Company’s securities during the period commencing 30 days
immediately before the announcement of the Company's
quarterly results (if any) and interim results, and 60 days
immediately before the announcement of the Company's full
year results, and ending on the date of the announcement of
the relevant results pursuant to the Model Code.

The Directors, management and executives of the Group
are also expected to observe relevant insider trading
laws at all times, even when dealing in securities within
permitted trading periods, or when they are in possession of
unpublished price-sensitive information of the Company and
they are not allowed to deal in the Company's securities on
short-term considerations pursuant to the SGX-ST Listing
Manual and Model Code.

Specific enquiry was made of all the Directors and the
Directors confirmed that they had complied with the SGX-
ST Listing Manual and Model Code and the code of conduct
of the Company regarding directors’ securities transactions
throughout the six months ended 30 June 2023.
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Share Option Scheme ooooo

As at 30 June 2023, the Company did not have any share ~ [012023060300 00000000
option scheme. ooopooooo

Subsequent Events oooo

Details of subsequent events of the Group are setoutinNote COOOO0O0O0O0OO0DOO0DOODO
30 to the financial statements. 0oaoasoo

goooooooo

ooooooobbOoo20:23060
goooboobobobobon
gbobooboobooboobooDbo
uooooooooooooo

Audit or Review of the Financial Results

The interim results contained in this interim report for the
six months ended 30 June 2023 have not been audited or
reviewed by the auditors of the Company but have been
reviewed by the Audit Committee as at the date of this

interim report.

1.  Where a forecast, or a prospect statement, has
been previously disclosed to Shareholders,
any variance between it and the actual results

Not applicable. No forecast or prospect statement has
been previously disclosed to shareholders.

A commentary at the date of the announcement of the
significant trends and competitive conditions of the
industry in which the group operates and any known
factors or events that may affect the group in the next
reporting period and the next 12 months.

2. Inthe first half of 2023, under the complex and severe
external environment, the economy of the People’s
Republic of China (“China”) rebounded and trended
positive, demonstrating resilience in development.
The central government firmly pressed ahead with
“carbon peak” and “carbon neutrality” development
goals. In July this year, Chinese President Xi Jinping
attended the National Conference on Ecological
and Environmental Protection, emphasized the
need to firmly establish and practice the concept of
“clear waters and green mountains are as valuable
as mountains of gold and silver”, promote the
construction of a beautiful China to achieve significant
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results, support high-quality development with a
high-quality ecological environment, and accelerate
the realization of modernization in which human beings
coexist harmoniously with nature. The Group actively
responded to those national strategies and policies,
firmly seized development opportunities sprouting in
the green industry and continued to deepen strategic
deployment in the Yangtze River Economic Belt and the
Guangdong-Hong Kong-Macao Greater Bay Area, and
fostered stable development of its various businesses.

On the water policy front, in April and May, the
Central Committee of the Communist Party of China,
the State Council and the Ministry of Ecology and
Environment issued the “Guideline on National
Water Network Construction (0 DO OO OO
00 0)" and the “Water Ecological Environment
Protection Planning for Key River Basins (O O O
0000000 000) raising the need to rid
shortcomings and weaknesses in such areas as urban
and rural water supply and intelligent water network,
improve the urban water supply network layout, and
stating clearly the task of continuing to enhance the
quality of the water environment in the Yangtze River
Basin, eliminating all Inferior Type V water bodies.
The introduction of the industry into a high-volume
development phase will bring more opportunities for
the development of the Group’s sewage treatment
business. The Group focuses on the Yangtze River
Economic Belt and actively increases the layout
of the Guangdong-Hong Kong-Macao Greater Bay
Area. Following the direction of national policies,
the Shanghai Qingpu Xicen Water Purification Plant
(“Xicen Project”) under construction adopts an
all-underground design and implements the surface
quasi-Class Il water effluent standard, striving to
set a national benchmark for similar sewage plants,
and is expected to markedly improve the local water

SIIC ENVIRONMENT HOLDINGS LTD. 000000000000
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environment upon completion. Moreover, the Group
took over operation and management of the Macau
Taipa WWTP project and Macau International Airport
WWTP project in the first half of the year. The projects
effectively improved the local water environment.

Regarding digitalization of water supply operation, in
April, the Shanghai Water Authority issued a Notice
on the “Three-year Action Plan for the High-quality
Development and Technological Innovation of Water
and Ocean in Shanghai (2023-2025) (DO OO
0o0o00ooooooooooooooog
(2023-20250 ))", indicating that it will implement
digital transformation, that is through digitalization
to modernize water system management, as well as
support the application of intelligent technologies
such as 5G+Al in intelligent water supply and drainage
management. The Group will step up digitalization and
sustainable development, strengthen technologies and
digital empowerment, and conduct in-depth research
on practical applications of digital technologies
in wastewater treatment, water supply, solid waste
incineration and sludge treatment. It will also actively
drive the construction and promotion of digital
platforms to further bolster the Group’s production
and operational efficiency. In addition, it will put
ESG concepts into practice, incorporate the United
Nations Sustainable Development Goals (“SDGs”)
into its ESG principles and development plans, plus
explore renewable energy applications. The Group will
continue to optimize ESG performance with equipment
and technology iterations and stay on the track of
high-quality sustainable development.

As for solid waste treatment, in May, the Shanghai
Municipal Bureau of Ecology and Environment issued
the “Implementation Plan for Winning the Battle
for Protection and Restoration of Yangtze River in
Shanghai (2023-2025) (DO O OOOOODOO
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0000000000 (2023-20250 )" which
requires 100% harmless treatment of household waste,
and household waste recycling and utilization rates
to be above 45% in the city by 2025. That opens up
the development outlook for the Group’s solid waste
treatment projects. In the second quarter, the Group's
key solid waste treatment project — Shanghai Baoshan
Renewable Energy Utilization Center (“Baoshan
Project”), which had two sets of wet waste biogas
generating units connected to the grid generating
power. As Shanghai's first waste disposal project
that treats solid waste and wet waste in a combined
way and a benchmark solid waste treatment project
in the Yangtze River Delta, the Baoshan Project has
daily capacity reaching 3,800 tonnes. When in full
operation, it will be able to effectively solve waste
disposal issues in the area it serves, playing a key
role in raising harmless waste treatment and resources
utilization rates in Shanghai.

In the future, the Group will continue to seize
opportunities created by national strategies and
policies, deeply implement ESG development
concepts, uphold the harmonious coexistence of man
and nature, improve environmental governance, and
participate in the construction of a beautiful China.
Furthermore, the Group will explore high-quality
new projects and business M&A opportunities as
well as step up effort to expand business in the
Guangdong-Hong Kong-Macao Greater Bay Area
and the Yangtze River Economic Belt, so as to
enlarge market share. The Group will also capitalize
on technological innovation to drive steady and
high-quality development of its businesses, and
consolidate its leadership in China's water and
environmental protection industries.
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If the Group has obtained a general mandate
from Shareholders for interest person
transactions (the “IPTs”), the aggregate value
of such transactions as required under Rule
920(1)(a)(ii) of the SGX-ST Listing Manual.
If no IPT mandate has been obtained, a
statement to that effect

No IPT mandate has been obtained from Shareholders.

A statement showing all sales, transfers,
cancellation and/or use of treasury shares
as at the end of the current financial period
reported on

There was no sale, transfer, disposal, cancellation and/
or use of treasury shares during the financial period
ended 30 June 2023.

A statement showing all sales, transfers,
cancellation and/or use of subsidiary holdings
as at the end of the current financial period
reported on

There was no sale, transfer, cancellation and/or use of
subsidiary holdings during the financial period ended
30 June 2023.

Confirmation by Directors pursuant to Rule
705(5) of the SGX-ST Listing Manual

On behalf of the Board, Yang Jianwei and Xu Xiaobing
confirm that, to the best of their knowledge, nothing
has come to the attention of the Board which may
render the Group’s unaudited interim financial results
for the six months ended 30 June 2023 to be false or
misleading in any material aspect.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
goboooobod

7. Confirmation that the issuer has procured 7. 0000000000000

undertakings from all its directors and 000000 DO000O0O0O
executive officers under Rule 720(1) of the gr)o000ogooooo
SGX-ST Listing Manual 0

The Company confirms that it has procured 0o0oo0o0oOoOoooooo
undertakings from all the Directors and executive ooooopooorroobOO
officers of the Company in the format set out in ooooooOoOoooDoooo
Appendix 7.7 of the SGX-ST Listing Manual. ooooo
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
gobooooooooooboda

For the six months ended 30 June 2023
0o20230603000000

Six months ended 30 June
goed3onOoOOnO

2023 2022
20230 202200
RMB’000 RMB'000
ooooo oOooooo
Note ~ (unaudited) (unaudited)
00 000000 ooooog
Revenue oa 8 4,018,849 3,686,875
Cost of sales oooo (2,581,137) (2,442,267)
Gross profit oo 1,437,712 1,244,608
Other income oooo 9 58,187 60,842
Other gains and losses doooooo 10 10,712 (17,325)
Selling and distribution costs goooooo (37,883) (38,991)
Administrative expenses gooao (262,998) (222,423)
Finance expenses gooao 11 (415,742) (337,012)
Share of results of joint ventures gooooooo 18,728 10,694
Share of results of associates gooooooo 3,660 5,720
Profit before tax oooo 812,376 706,113
Income tax expense oooaoa 12 (218,744) (158,333)
Profit for the period ooog 13 593,632 547,780
Profit for the period, attributableto: OO DOOOODOOODOO
Owners of the Company gooooao 377,351 366,011
Non-controlling interests ooooa 216,281 181,769
Profit for the period oooo 593,632 547,780
Earnings per share for profitforthe 000000 ODO
period attributable to the ownersof OOOO0OO0O0O0O
the Company during the period oooo
Basic (RMB cents per share) oooooooooo 14 14.65 1421
Diluted (RMB cents per share) oooooooooo 14 14.65 14.21
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

goboooooooooobod

For the six months ended 30 June 2023
go20230603000000

Six months ended 30 June
goed3onOoOOnO

2023 2022
20230 202200
RMB’000 RMB'000
00000 0DOo0oO
Note ~ (unaudited) (unaudited)
00 000000 ooDOooo
Profit for the period oooo 593,632 547,780
Other comprehensive losses: goooooao
ltems that will not be reclassified ooooooooo
subsequently to profit or loss: ooooon
Exchange difference arising from translation D 00000000 (152,998) (133,610)
Fair value change on investments inequity OO O COODODOOODODO
instruments designated as at FVTOCI ooooooooo
goooooooo - (1,603)
(152,998) (135,213)
ltems that may be reclassified subsequently [0 000000
to profit or loss: oooooo
Exchange differences arising from translation 0 00 0 00000
of foreign operations oooo (27,223) (871)
Total other comprehensive losses dodooooo
for the period, net of tax ooooo (180,221) (136,084)
Total comprehensive income gooooooo
for the period 413,411 411,696
Total comprehensive income gooooooo
attributable to: goooo
Owners of the Company oooooao 197,130 229,927
Non-controlling interests ooooo 216,281 181,769
Total comprehensive income ooooooon
for the period 413,411 411,696
See accompanying notes to financial statements. oooooooooo
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

goooooooooo

At 30 June 2023
020230 60 300

30 June 31 December
2023 2022
20230 202200
60300 120 310
RMB’000 RMB'000
goood O0oooo
Note ~ (unaudited) (audited)
00 0OO0O000O0 00000
Current assets oooo
Cash and cash equivalents oooooooo 2,204,910 2,512,625
Pledged bank deposits goooooao 81,198 93,880
Trade and other receivables 0o0ooooooo 15 5,015,399 4,523,881
Bills receivables oooo 4,650 1,184
Prepayments oooo 69,390 72,075
Inventories oo 262,016 233,483
Receivables under service concession oooooooo
arrangements — current portion oooooo
opooo 16 784,552 733,089
Amounts due from customers 0oo0oOoooon
for contract work 88,266 71,767
Amounts due from joint venture oooooooo 9,838 23,028
Amounts due from associates 0ooooooo 7,895 44723
Financial assets at fair value ooooooo
through profit or loss ooooooo 26 9,783 9,415
Total current assets ooooaoo 8,537,897 8,325,150
Non-current assets ooooao
Financial assets at fair value through goooooooao
other comprehensive income ooooooooo 26 13,400 13,400
Prepayments gooo 91,744 175,189
Receivables under service concession 00oooooon
arrangements — non-current portion oooooo
opoooon 16 23,007,875 22,816,306
Property, plant and equipment oooooooo 17 355,361 444,770
Right-of-use assets goooo 40,152 45,275
Intangible assets ooon 18 7,774,202 7,070,383
Long term receivables oooooo 479,811 371,580
Deferred tax assets gooooo 57,581 57,481
Interest in joint ventures oooooooo 552,939 517,763
Interest in associates gooooooa 233,765 232,467
Goodwill on consolidation ooon 457,241 457,241
Amounts due from associates 0ooOooooo 18,883 18,210
Total non-current assets goooooao 33,082,954 32,220,065
Total assets oooo 41,620,851 40,545,215
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

gobooooooood

At 30 June 2023
020230 60 300

30 June 31 December
2023 2022
20230 202200
60300 120 310
RMB’000 RMB'000
goood O0oooo
Note  (unaudited) (audited)
00 0OO0O000O0 00000
Current liabilities oooo
Trade and other payables oooooooon 19 4,163,912 3,912,018
Bills payable to banks dodooooao 10,954 24,994
Tax payable oooo 125,957 139,337
Amounts due to customers for 00o0oO0oooon
contract work 31,248 29,053
Bank and other borrowings ooooooao 20 4,809,893 3,772,704
Lease liabilities ooon 8,563 9,056
Total current liabilities oooooo 9,150,527 7,887,162
Non-current liabilities ooooo
Bank and other borrowings ooooooao 20 14,813,055 15,374,835
Deferred tax liabilities oooooo 2,366,587 2,286,296
Other non-current liabilities oooooono 158,526 148,971
Lease liabilities oooo 28,995 33,379
Total non-current liabilities oooooono 17,367,163 17,843,481
Capital, reserves and oooooo
non-controlling interests goooo
Share capital aa 21 5,920,175 5,920,175
Retained earnings oooo 3,902,397 3,682,917
Other reserves oooo 57,216 212,468
Equity attributable to owners gdooooooooao
of the Company 9,879,788 9,815,560
Non-controlling interests ooooo 5,223,373 4,999,012
Total equity oooao 15,103,161 14,814,572
Total liabilities and equity goooooa 41,620,851 40,545,215
See accompanying notes to financial statements. oooooooooo
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

goooooooooo

For the six months ended 30 June 2023

0020230603000000
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

gobooooooood

For the six months ended 30 June 2023
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For the six months ended 30 June 2023
0o20230603000000
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

gobooooooood

For the six months ended 30 June 2023
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

goooooooooo

For the six months ended 30 June 2023
0o20230603000000

Six months ended 30 June
goed30OOOO

2023 2022
20230 20220
RMB’000 RMB'000

goooo goooo
(unaudited) (unaudited)
goooonO DOoOoooo

Operating activities oooo
Profit before tax gooao 812,376 706,113
Adjustments for. dooooooooo
Loss (Reversal of loss) allowance for ooooooooo
trade receivables, net ooooomoao 2,340 (2,903)
Depreciation of property, plant and equipment oooooooono 16,921 21,115
Amortisation of intangible assets gooooa 194,723 157,010
Depreciation of right-of-use assets goooooo 5,123 5,290
Loss on disposal of property, plant and equipment 00000000
oooo 12 129
(Gain) Loss on disposal of intangible assets oooo0ooooDo
oo (3) 9
Finance income gooo (14,317) (15,926)
Finance expenses oooao 415,742 337,012
Share of results of associates oooocoooo (3,660) (5,720)
Share of results of joint ventures oooooooo (18,728) (10,694)
Fair value (gain) loss on financial assets 0oooooooono
at fair value through profit and loss oooooono
oooooo (368) 28
Operating cash flows before working gpoooooo
capital changes goooooa 1,410,161 1,191,463
(Increase) Decrease in: ooooooo
Inventories oo (28,533) (19,416)
Amounts due from/to customers for oooboooo
contract work, net oooooooo (8,304) (25,857)
Trade receivables, other receivables and gooooooaoa
prepayments goooooooo (415,250) (381,989)
Bills receivables oooo (3,466) (1,623)
Amounts due from joint ventures oooooooo 13,190 (966)
Amounts due from associates oooooooo 36,155 3,843
Increase (Decrease) in: goooom
Trade and other payables doooooooo
(inclusive of non-current liabilities) ooooooooo 324,172 (13,918)
Bills payable to banks gooooa (14,040) (35,291)
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

gobooboooood

For the six months ended 30 June 2023
go20230603000000

Six months ended 30 June
goed30OOOO

2023 2022
20230 20220
RMB’000 RMB'000
ooooo 0oooo
(unaudited) (unaudited)
000000 Oooooo
Cash generated from operating activities opoboboOoDooo
before service concession oooooooooo
arrangement projects 1,314,085 716,246
Change in receivables under service concession oooooooono
arrangements (Note A) 0DO0D00000AC (272,833) (1,026,263)
Cash generated from (used in) operating goobOobOoDOoDo
activities after service concession ooooooo
arrangement projects ooooooo 1,041,252 (310,017)
Interest received gooo 11,452 15,398
[ncome tax refund goooo - 1,771
Income tax paid ooooo (122,915) (119,128)
Net cash generated from (used in) operating OOOCOO00OOO
activities oooo 929,789 (411,976)
Investing activities: goooo
Purchase of property, plant and equipment oooooooooo (183,770) (51,920)
Purchase of intangible assets, net of 0oooooooo
amount on credit terms gooo (907,837) (140,883)
Movement in prepayment for property, plant ooooooooo
and equipment and intangible assets, net gboboooo
ooooo (45,232) (35,319)
Proceeds from disposal of property, oooooooooo
plant and equipment oooo 162 92
Proceeds from disposal of intangible assets gdooooooooo 3 15
Additional capital injection in an associate goooooooo - (27,000)
Net cash used in investing activities goooooooooo (966,674) (255,015)
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For the six months ended 30 June 2023
0o20230603000000

Six months ended 30 June
goed30OOOO

2023 2022
20230 20220
RMB’000 RMB'000

goooo goooo
(unaudited) (unaudited)
goooonO DOoOoooo

Financing activities: gpoooo
Proceeds from hank and other horrowings doooooooooo 2,027,061 2,752,358
Repayment of bank and other borrowings goooooooo (1,742,051) (1,233,217)
Interest paid oood (403,154) (401,238)
Principal and interest elements of oooooooo
lease payments oooo (5,922) (5,799)
Dividend paid to equity shareholders gooooooooo (132,902) (121,379)
Dividend paid to non-controlling interest in ooooooooo
subsidiaries ooooo (47,030) (22,940)
Contribution from non-controlling interests ooooooooooo
upon additional capital injection in gboboooo
subsidiaries 16,000 219,563
Decrease (Increase) in pledged bank deposits oooooooon
oooo 12,682 (176,673)
Net cash (used in) generated from 0ooooooooon
financing activities gooo (275,316) 1,010,675
Net (decrease) increase in cash and cash obO0oOooOoOoOoDO
equivalents oooo (312,201) 343,684
Cash and cash equivalents at beginning of period 0000000000 2,512,625 2,794,951
Effects of exchange rate changes on cash and obOobooooooo
cash equivalents gooooa 4,486 4,474
Cash and cash equivalents at end of 0oooboobooooo
period 2,204,910 3,143,109
Note A: O0AO

In accordance with the application of SFRS(I) INT 12 Service
Concession Arrangements and SFRS(l) 1-7 Statement of Cash
Flows, the movement in the receivables under service concession
arrangements has been classified under operating activities. The
movement in the receivables under service concession arrangements
was mainly arising from the construction and/or purchase of new or
existing water treatment and waste incineration facilities for the six
months ended 30 June 2023.

See accompanying notes to financial statements.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
gooooouooboa

For the six months ended 30 June 2023
go20230603000000

1.

GENERAL

SIIC Environment Holdings Ltd. (the “Company”) is a
public limited company, incorporated and domiciled
in the Republic of Singapore and is dual listed on the
Singapore Exchange Securities Trading Limited (the
“SGX-ST") and the Stock Exchange of Hong Kong
Limited (the “HKEX").

The Company and its subsidiaries’ (together, “the
Group”) immediate and ultimate holding companies
are S.I. Infrastructure Holdings Limited (“SII")
incorporated in British Virgin Islands (“BVI”) and
Shanghai Industrial Investment (Holdings) Co., Ltd.
(“SHC") incorporated in Hong Kong respectively. The
registered office and principal place of business of the
Company is located at One Temasek Avenue, #37-02
Millenia Tower, Singapore 039192. Related companies
in these financial statements refer to members of the
ultimate holding company’s group of companies.

The presentation currency of the financial statements
is Renminbi (“RMB”) as the Group's operations are
substantially based in the People’s Republic of China
(“PRC™).
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BASIS OF PREPARATION

The unaudited condensed interim consolidated
financial statements for the six months ended
30 June 2023 have been prepared in accordance
with Singapore Financial Reporting Standards
(International) (“SFRS(1)") 34 Interim Financial
Reporting issued by the Accounting Standards Council
(ASC) and the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The Group has applied the same accounting policies
and methods of computation in the financial
statements for the current financial period as that of
the audited financial statements for the year ended 31
December 2022. The Group has not early adopted any
other standard, interpretation or amendment that has
been issued but is not yet effective.

A number of amendments to Standards have become
applicable for the current reporting period. The Group
did not have to change its accounting policies or make
retrospective adjustments as a result of adopting those
standards.

ESTIMATES

The preparation of condensed interim consolidated
financial statements requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported
amount of assets and liabilities, income and expense.
Actual results may differ from these estimates.

For the six months ended 30 June 2023
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
gooooouooboa

For the six months ended 30 June 2023
go20230603000000

4,

ESTIMATES (Continued)

In preparing this condensed interim consolidated
financial statements, the significant judgements made
by management in applying the Group’s accounting
policies and key sources of estimation uncertainty were
the same as those that applied to the consolidated
financial statements for the year ended

31 December 2022.

FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES

The Group and the Company are exposed to financial
risks arising from its operations and the use of
financial instruments. The key financial risks include
(i) foreign currency risk; (ii) interest rate risk; (iii)
liquidity risk; and (iv) credit risk. The Board of
Directors reviews and agrees policies and procedures
for the management of these risks, which are executed
by the Chief Financial Officer and Management.

The condensed interim consolidated financial
statements do not include all financial risk
management information and disclosures required
in the annual financial statements, and should be
read in conjunction with the Group’s annual financial
statements as at 31 December 2022.

There have been no changes in the risk management
policies since year end.

SEASONAL OPERATIONS

The Group’s businesses are not affected significantly
by seasonal or cyclical factors during the financial
period.
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SEGMENT INFORMATION

For management purposes, the Group is organised
into business segments based on their products
and services, and has three reportable segments as
follows:

0]

(ii)

(iii)

Water and Sludge Treatment:

Principal activities include construction,
management and operation of water and sludge
related infrastructure under service concession
arrangements and management and operation
of water and sludge related infrastructure under
non-service concession arrangements and
financial income under service concession
arrangements.

Water Supply:

Principal activities include construction,
management and operation of water supply
related infrastructure under service concession
arrangements.

Waste Incineration:

Principal activities include construction,
management and operation of waste incineration
related infrastructure under service concession
arrangements.

Other operations include design and consultancy on
the projects and installation of water meters. None
of these segments meets any of the quantitative
thresholds for determining reportable segments for the
six months ended 30 June 2023 and 2022.

For the six months ended 30 June 2023
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
gooooouooboa

For the six months ended 30 June 2023
go20230603000000

7.

SEGMENT INFORMATION (Continued)

Management monitors the operating results of its
business segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on operating profit or loss.

Segment results, assets and liabilities include items
directly attributable to a segment as well as those
that can be allocated on a reasonable basis. Group’s
financing and income taxes are managed on a Group
basis and are not allocated to operating segments.
Unallocated assets/liabilities mainly comprise of
corporate assets and liabilities, tax assets and
liabilities and interest income and expenses.

Segment capital expenditure is the total cost incurred
during the year to acquire property, plant and
equipment and intangible assets other than goodwill.

Transfer prices between operating segments are on
agreed-term basis in a manner similar to transactions
with third parties.
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For the six months ended 30 June 2023
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2023
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

gooooouooboa

For the six months ended 30 June 2023
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8. REVENUE

For the six months ended 30 June 2023
0o20230603000000

8. OO

Six months ended 30 June
goed3odoOOO

2023 2022
20230 202200
RMB’000 RMB'000
ooooo goooa
(unaudited) (unaudited)
0ooood OO0ooog
Construction revenue ooon 1,287,000 1,267,064
Operating and maintenance income from 00000000
Service concession arrangements oooooo 1,859,029 1,617,382
Financial income from service dooooooao
concession arrangements goooo 642,202 614,070
Service income gooa 95,068 78,170
Other revenue good 135,550 110,189
4,018,849 3,686,875
Timing of revenue recognition oooooo
At a point in time: goooooao 1,859,029 1,617,382
Over time: ooooa 2,159,820 2,069,493
4,018,849 3,686,875
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

gooooouooboa

For the six months ended 30 June 2023
go20230603000000

9. OTHER INCOME

gooad

Six months ended 30 June
goed3odoOOO

2023 2022

20230 20220

RMB’000 RMB'000

oooono oooaoa

(unaudited) (unaudited)

000000 O0COO0ooOo

Interest income on hank balances oooooooo 13,544 15,029
Other interest income oooooo 774 897
14,318 15,926

Government subsidies oooo 26,545 16,733
Installation of water meters oooo - 26,861
Others oo 17,324 1,322
58,187 60,842

SIIC ENVIRONMENT HOLDINGS LTD. 000000000000



For the six months ended 30 June 2023
0o20230603000000

10. OTHER GAINS AND LOSSES 10, OOOO0OO00ODO

Six months ended 30 June
goed3odoOOO

2023 2022
20230 20220J
RMB’000 RMB'000
ooooo ooooao
(unaudited) (unaudited)

oooood O0oOooooo

Fair value gain (loss) on financial assets 000000000
at fair value through profit and loss oooooooo

0000000000 368 (28)
Net foreign exchange gain (loss) gooomooooo 8,233 (15,650
Others 0o 2,111 (1,647)

10,712 (17,325)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2023
go20230603000000

11. FINANCE EXPENSES 11.

gooad

Six months ended 30 June
goed3odoOOO

2023 2022
20230 202200
RMB’000 RMB'000
ooooo ooooa
(unaudited) (unaudited)
goooono oOOooooo
Interest expense on interest-hearing loans 0 0 000000
and borrowings ooono 413,745 334,613
Financial expense on amortisation of dooooooooo
retention monies - 3
Financial expense on amortisation of dooooooa
benefits to ex-employees oooo 550 660
Interest expense on lease liabilities dodooooao 674 897
Others oo 773 839
415,742 337,012
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INCOME TAX EXPENSE

For the six months ended 30 June 2023
0o20230603000000

12. 00000

Six months ended 30 June
goed3odoOOO

2023 2022
20230 20220J
RMB’000 RMB'000
ooooo ooooao
(unaudited) (unaudited)

oooood O0oOooooo

Current tax: ooooo
— Current year oooo 134,471 114,942
— Under (Over) provisioninrespectof O OO0O0O0O0OOO

prior periods gooooao 4,082 (17,673)
Deferred tax: gooo
— Current year oooo 79,023 61,060
— Under provision in respect of ooooooooa

prior periods 1,168 4

218,744 158,333

The corporate income tax applicable to the Singapore
companies of the Group is 17% (six months ended 30
June 2022: 17%).

Under the Law of the People's Republic of China
(“PRC”) on Enterprise Income Tax (“EIT") and
Implementation Regulation of the EIT Law, the tax rate
of the PRC subsidiaries is 25% from 1 January 2008
onwards. In accordance with the “Income Tax Law of
the PRC for Enterprises with Foreign Investment and
Foreign Enterprises”, certain subsidiaries, engaging
in public infrastructure projects, are entitled to full
exemption from EIT for the first three years and a 50%
reduction in EIT for the next three years from the first
year of generating operating income.

oooooooooooo
ooooboobooDis
0002022060300000
00 17%]

ooooooooobooo
gobo0obOommooo
oboobOmoooooboo
gobobomoooooo
obooa0080101000
25%0 0000000000
gboboboboomao
goooooooobbooo
goooooooobooo
oooooooooobooo
ooooooooooboboo
oooooswoooooo

Interim Report 20230000

101



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
gooooouooboa

For the six months ended 30 June 2023
go20230603000000

13. PROFIT FOR THE PERIOD 13. 0000
Profit for the year has been arrived at after charging ooboO0obooooOoooO
(crediting): ooo

Six months ended 30 June
goed3odoOOO

2023 2022
20230 20220J
RMB’000 RMB'000
ooooo ooooao
(unaudited) (unaudited)

oooood O0ooooodg

Loss (Reversal of loss) allowance for goooooooa

trade receivables, net ooooomoo 2,340 (2,903)
Depreciation of property, plant and dooooooooo

equipment 16,921 21,115
Amortisation of intangible assets gooooo 194,723 157,010
Depreciation of right-of-use assets goooooo 5,123 5,290
Loss on disposal of property, plantand OO 000000

equipment oooo 12 129
(Gain) Loss on disposal of intangible dooooooooao

assets oo (3) 9
Foreign exchange (gain) loss, net dooooooooo (8,233) 15,650

Fair value (gain) loss on financial assets 0000000000
at fair value through profit and loss oooooooo
00oooo (368) 2
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14. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per
share (“EPS”) attributable to owners of the Company is

based on the following data:

For the six months ended 30 June 2023
0o20230603000000

14. 0000

oooooooooobooo
oooomoobooooo
oooooooo

Six months ended 30 June
goed3odoOOO

2023 2022
20230 20220J
RMB’000 RMB'000
ooooo ooooao
(unaudited) (unaudited)

oooood O0oOooooo

Earnings for the purpose of hasic

and diluted EPS (profit for the period
attributable to owners of the Company)

ooooooooao
goooooooo
gooooooooo 377,351 366,011

Six months ended 30 June
goeds3onOOon

2023 2022

20230 202200

No. of shares No. of shares
(’000) (1000)
oooo oooo
oo oo
(unaudited) (unaudited)

oooooo bOooooo

Weighted average number of ordinary
shares for the purpose of basic and
diluted EPS

ooooooooo
oooooooo

2,575,666 2,575,666
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For the six months ended 30 June 2023
go20230603000000

15. TRADE AND OTHER RECEIVABLES 15.

The following is an aged analysis of trade receivables,
net of loss allowance, presented based on the invoice
date at the end of the reporting period:

ooooooooo

oooooooooobooo
oobo0ooobooboobOo
oooooooooo

30 June 31 December

2023 2022

20230 20220

60 300 120 310

RMB’000 RMB'000

ooooo oooaa

(unaudited) (audited)

oooooo ogoooa

Within 30 days 3000 1,007,347 989,081
Within 31 to 60 days 310600 0 359,058 335,935
Within 61 to 90 days 6109000 O 307,788 286,136
Within 91 to 180 days 910 1800 O 569,886 475,927
Within 181 to 365 days 18103650 0 789,109 622,382
Over 365 days 003650 899,427 728,482
3,932,615 3,437,943

(i)  Trade receivables exclusive of retention monies are
non-interest bearing with credit periods generally
ranging from 0 to 180 (31 December 2022: 0 to 180)
days.

(ii)  Trade receivables pledged by the Group is disclosed in
Note 25 to the financial statements.
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15. TRADE AND OTHER RECEIVABLES (Continued)
Movements in the loss allowance of trade receivables:

For the six months ended 30 June 2023
0o20230603000000

15. 000o00oo0oooonbo
ooooooooooooo

30 June 31 December

2023 2022

20230 20220

60 300 120310

RMB'’000 RMB'000

goooo goooo

(unaudited) (audited)

ooooog goooo

At beginning of the period/year ooooo 60,277 28,506
Allowance made during the period/year OO0 ODO0O 2,340 31,771
Atend of the period/year goooa 62,617 60,277
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gooooouooboa

For the six months ended 30 June 2023
go20230603000000

16. RECEIVABLES UNDER SERVICE CONCESSION 16. 0O OO0OO0OO0OO0OOOOO

ARRANGEMENTS

Consideration given by the grantor for a service
concession arrangement is accounted for as an
intangible asset (operating concessions) or a
financial asset (receivables under service concession
arrangements) or a combination of both, as
appropriate. The financial asset component is as
follows:

ooo

oooooooooobooo
ob0o0oobooboOoooo
oobooooboooboo
oboboooooooboo
ooooooooomooo
gooooooo

30 June 31 December

2023 2022
20230 20220

60 300 120 310
RMB’000 RMB'000
ooooo oooaa
(unaudited) (audited)

oooooo ooooa

Receivables under service concession oooboOoooooa

arrangements gooo 23,792,427 23,549,395
Less: Current portion classified as gooooooooo

current assets oooo (784,552) (733,089)
Non-current portion goooo 23,007,875 22,816,306
Expected collection schedule is ooooooooao

analysed as follows: googd
Within 1 year 100 784,552 733,089
Within 2 to 5 years 20500 3,315,035 3,198,396
Over 5 years 5000 19,692,840 19,617,910

23,792,427 23,549,395

As at 30 June 2023, the Group has RMB6,257,908,000
(31 December 2022: RMB5,978,118,000) of contract
assets pertaining to construction contracts in progress
within the receivables under service concession
arrangements balance.
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17.

18.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group's additions of property,
plant and equipment amounted to RMB4,924,000 (Six
months ended 30 June 2022: RMB11,703,000). There
were disposals and/or write-off of property, plant
and equipment with an aggregate carrying amount
of RMB841,000 (Six months ended 30 June 2022:
RMB3,626,000) during the six months ended 30 June
2023.

Certain property, plant and equipment with carrying
value of RMB7,160,000 were pledged to secure the
Group’s bank borrowings as at 30 June 2023 (31
December 2022: RMB7,927,000).

INTANGIBLE ASSETS

During the period, the Group’s additions of intangible
assets amounted to RMB1,002,878,000 (Six months
ended 30 June 2022: RMB180,697,000).

Certain intangibles with carrying value of
RMB1,415,993,000 were pledged to secure the
Group’s bank borrowings as at 30 June 2023 (31
December 2022: RMB1,413,402,000).

For the six months ended 30 June 2023

17.

18.

0020230603000000
goooooon

oooooooooooo
ooooooooooao
4,924,00000 O 0 20220 60 30
0o0oD0D0000011,703,000
OmooO0O20230603000
ooboooooboobooo
oooooooooooo
000084100000 OO 2022
ge03obOobDODnDODnO
3,626,00000 [T

g202306030000000
0 0 07,160,00000 20220 120
310 00007,927,0000 0O
oooooooooobooo
oooooooooobooo
od

ooono

gooooooooooao
obobooo1,002,878,000
ooooz2:22060 300000
00000 180,697,00000 [T

g202306030000000
0 0 [0 1,415,993,00000 20220
120310 000 0 1,413,402,000
gooooobooooDbao
goooooooooboobo
og
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For the six months ended 30 June 2023
go20230603000000

19. TRADE AND OTHER PAYABLES

The following is an aged analysis of trade payables
presented based on the invoice date at the end of the

19.

ooooooooo

ooooooooooboboo
oooooooooooo

reporting period: oo
30 June 31 December
2023 2022
20230 20220
60 300 120310
RMB'’000 RMB'000
goooo goooo
(unaudited) (audited)
ooooog goooo
Within 30 days 000 444,279 1,066,380
Within 31 to 60 days 3106000 76,803 123,720
Within 61 to 90 days 6109000 710,728 52,847
Within 91 to 180 days 9101800 0 149,876 159,635
Within 181 to 365 days 1810 3650 O 429,031 140,732
Over 365 days 0 03650 694,317 699,078
2,505,034 2,242,392

The average credit period on purchases is 30 to 90
days (31 December 2022: 30 to 90 days). No interest
is charged on the overdue outstanding balances.
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For the six months ended 30 June 2023

0020230603000000

20. BANK AND OTHER BORROWINGS 20 DOO0OO0OODO

30 June 31 December

2023 2022
20230 202200
60 300 120310
RMB’000 RMB'000
ooooo gooaa
(unaudited) (audited)
oooooo goooa
Amount payable within one year goooooooao
or demand ooooo

Secured ooo 1,354,335 780,766
Unsecured ooo 3,455,558 2,991,938
4,809,893 3,772,704

Amount payable after one year gooodooooooao
Secured ooao 8,457,864 9,272,142
Unsecured ooo 6,355,191 6,102,693

14,813,055 15,374,835

Certain bank and other borrowings are secured/
guaranteed by the Group's assets which are disclosed
in Note 25 to the financial statements.

During the current reporting period, the Group
(i) obtained new borrowings in the amount of
approximately RMB2,027,061,000 (Six months ended
30 June 2022: RMB2,752,358,000) and (ii) repaid
borrowings of approximately RMB1,742,051,000 (Six
months ended 30 June 2022: RMB1,233,217,000).

Management has assessed that there is no breach of
loan covenants as at 30 June 2023.

gooooooooooobo
oobobooooobooao
ooooooooaso

0000000000300
0000000 2,027,061,000
000020220 6030000
0000002,752,358,000
00000000000
1,742,051,00000 O 0 20220
6030000000000
1,233,217,0000 [TJ

0oo0ooD202306030
oooooooooo
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For the six months ended 30 June 2023
go20230603000000

21.

22.

SHARE CAPITAL 21, 00O
Group and Company
goooooo
Number of
ordinary shares Amount
ooooo oo
RMB'000
ooooao
(unaudited) (unaudited)
ooooob [bOoobooo
Issued and paid up share capital 00000000
At 1 January 2022, 020220 10100
31 December 2022 and 202200 120310 0
30 June 2023 20230 60 300 2,575,665,726 5,920,175
The holders of ordinary shares are entitled to receive goooooOoOoooDoooo
dividends as and when declared by the Company. goooopoooobobooo
All ordinary shares carry one vote per share without goooooOoOoooDoooo
restriction. The ordinary shares have no par value. oooooon
Save as disclosed above, neither the Company nor goooopoooobobooo
any of its subsidiaries has purchased or sold any of 00000D00OD?2023060
the Company'’s listed securities during the six months 000000DODOOOO
ended 30 June 2023. god0o0o0oOoooooo
DIVIDENDS 22. 00O

A final one-tier tax exempt dividend of S$0.01 per
ordinary share in respect of the financial year ended
31 December 2022 was approved in the annual general
meeting held on 28 April 2023 and paid out on 31
May 2023.
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23. ACQUISITION OF SUBSIDIARY

Acquisition of Yun Shui Technology Co., Ltd.
(““Yun Shui”)

On 3 November 2022, the Group had entered into
the Sale and Purchase Agreement with a third party,
Yunnan Water (Hong Kong) Co., Ltd. to buy 100%
equity interest in Yun Shui through its indirect wholly
owned subsidiary, Global Environment Investment
(HK) Limited, at a consideration of RMB296,260,000.
The consideration was arrived based on the total
identifiable net asset value of the shares acquired of
approximately RMB296,260,000. The acquisition is
funded through the Group'’s internal resources. At
the end of the reporting period, the Group have paid
RMB296,260,000 to the vendor in cash. Yun Shui
is principally involved in the operation of 3 water
treatment plants and 1 water supply with total design
capacity of 160,000 tonnes/day, and is based in
provinces of Jiangsu and Zhejiang, PRC.

Impact of acquisition on profit or loss

Transaction costs related to the acquisition amounting
to RMB1,141,000 had been recognised in the
“Administrative expenses” line item in the Group's
profit or loss for the year ended 31 December 2022.

From the date of acquisition, Yun Shui contributed
revenue of RMB24,879,000 and net profit of
RMB110,000 to the Group. If the combination had
taken place at the beginning of the financial year,
the Group’s revenue and profit after tax would have
increased by RMB111,296,000 and RMB16,762,000
respectively. The pro forma information is for
illustrative purposes only and is not necessary an
indication of revenue and profit of the Group that
actually would have been achieved had the acquisition
been completed on 1 January 2022, nor is it intended
to be a projection of future results.

For the six months ended 30 June 2023

0020230603000000

23. 0OOOODO

ooboboooobobOo0dOo
0

020220110300000
gooooooooooo
obooboooooboo
ooboobobooboo
gooooooooooo
goloewtoooooboo
0 296,260,0000 000000
gooooooooooobo
000000 296,260,0000 O
goooooooooboobo
gooooooooooobo
gooooooooooobo
0 296,260,0000 000000
ooos3gooobbooiboo
goooi1e00000 0000
goooooooooboobo
oooo

oooooooo

gooooooooooao
100000000000
20220 120310000000
goooooooobobo

gooooooooooobo
0ooDOo0o0?24879,00000
oooooDbi0000000
gooooooooooobo
gooooooooooobo
0001112960000 0000
167620000 00000000
goobooooooboooo
0202201010000000
goobooooooboooo
ooooooooooooo

Interim Report 20230000

111



112
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gooooouooboa

For the six months ended 30 June 2023
go20230603000000

23. ACQUISITION OF SUBSIDIARY (Continued)

Details of the assets acquired, liabilities recognised
and consideration transferred in respect of the above

23. 0O00OO0DOOOOO

ooooooooooDoooo
gooooooooooobo

acquisition are as follows: oooo
Yun Shui
oo
RMB’000
ooooo
Consideration transferred ooooogd
Cash paid ooono 296,260
Total 00 296,260
Provisional fair value of assets O0DOo0oO0oOoDooooad
acquired and liabilities assumed goooooooa
recognised at the date of acquisition OO OO0O0O
Property, plant and equipment oooooooo 118
Trade and other receivables oOoooooooo 115,217
Prepayments gogno 33,920
Cash and cash equivalents opooooood 16,620
Inventories oo 443
Intangible assets oooo 372,555
Deferred tax assets oooogo 677
Trade and other payables opooooooano (148,640)
Bank borrowings ooono (94,650)
296,260
Net cash outflow arising from obooboooono
acquisition
Cash consideration paid oooood 296,260
Less: Cash and cash equivalents acquired OO 0OO0OO0O0OOO
ooo (16,620)
Net cash outflow on acquisitions oOooooooo 279,640

The purchase price allocation to determine the fair
value of the assets and liabilities of Yun Shui has not
completed as at 30 June 2023.
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24. DISPOSAL OF A SUBSIDIARY

Disposal of Dazhou Jiajing Environment Renewable
Resource Co., Ltd. (“Dazhou”) and Shenxian SI
Environment Protection Energy Co., Ltd. (“Shenxian”)

In August 2022, the Group through its wholly owned
subsidiary, Hong Kong Nany New Energy (Dazhou)
Limited, disposed the entire 100% equity interest in
Dazhou Jiajing Environment Renewable Resource Co.,
Ltd. (“Dazhou”) for consideration of RMB283,281,000
to an associate. The consideration was arrived at after
arm's length negotiation based on normal commercial
terms. At the end of the reporting period, the Group
has received the full cash consideration.

In August 2022, the Group through its subsidiary,
Fudan Water Engineering And Technology Co., Ltd.,
disposed the entire 51% equity interest in Shenxian Sl
Environment Protection Energy Co., Ltd. (“Shenxian”)
for consideration of RMB4,131,000 to a third party.
The consideration was arrived at after arm's length
negotiation based on normal commercial terms. At the
end of the reporting period, the Group has received the
full cash consideration.

For the six months ended 30 June 2023
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24, 000000

oooooooooobooo
ooboooOIooooo
oooooooomoobm

02022080 0000000
oooooooooooo
obooboboooOoboo
ooooooOoooooo
0 000 0D 100%0 0
gooooooooobooo
02832810000 000000
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For the six months ended 30 June 2023
go20230603000000

24. DISPOSAL OF A SUBSIDIARY (Continued)
Further details of the consideration, and assets and

24, 000000000

goooboooooooobo
goooboooooooobo

liabilities disposed of in respect of the disposed
subsidiaries during the reporting period are set out

oooooooooo

below:
Dazhou Shenxian
oo oo
RMB’000 RMB’000
goooo ooooag
Analysis of assets and liabilities 000000000
over which control was lost oooo
Cash and cash equivalents oooooooo 102,768 636
Trade and other receivables oooooooono 72,929 204
Inventories oo 1,017 -
Receivables under service concession OO0 0000CO0O0O
arrangements oooo 549,357 4500
Prepayments oooo 1,876 -
Property, Plant & Equipment gooooooao 72,233 -
Intangibles assets ooono 224,124 -
Right-of-use assets gopooo 10,910 -
Trade and other payables goooooooao (342,019) (90)
Bank and other borrowings doooooo (384,739) -
Deferred tax liabilities opopoooo (26,298) -
Non-controlling interest goooao - (2,573)
282,158 2,677
Gain on disposal gooa
Cash consideration oooo 283,281 4131
Less: Net assets disposed of jdooooooa (282,158) (2,677)
1,123 1,454
Net cash inflow arising on disposal O 000000000
Cash consideration received gooooo 223,792 4131
Less: Cash and cash equivalents disposed of 0 00 0000000
gon (102,768) (636)
121,024 3,495

The subsidiary disposed of did not have a significant
contribution to the results and cash flows of the Group
during the period prior to the disposal.
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25.

26.

PLEDGE ON ASSETS

The aggregate carrying value of assets pledged by the
Group to secure banking facilities granted by these
banks, leased assets by leasing company and use of
certain operating concession assets are as follows:

For the six months ended 30 June 2023

25.

0020230603000000
gooad

oooooooooDoooo
gooooooooooobo
gooooooooooobo
gooooooooooao
ogd

Group

000
30 June 31 December
2023 2022
20230 202200
60300 120310
RMB’000 RMB'000
oooono oooaoao
(unaudited) (audited)
oooooo ooooo
Pledged bank deposits ooooooo 81,198 93,880
Property, plant and equipment dooooooa 7,160 7,927
Intangible assets gooad 1,415,993 1,413,402
Land use rights ooooo 613 671
Trade receivables gooooo 117,264 143,049

Receivables under service concession oooboooooao

arrangements oooo 13,060,227 13,407,455
14,682,455 15,066,384

FAIR VALUE MEASUREMENT OF ASSETS
AND LIABILITIES

Except as detailed in the following tables below, the
directors of the Company consider that the carrying
amounts of all other financial assets and financial
liabilities that are recorded at amortised cost in the
consolidated financial statements to approximate
their fair value, due to their short-term nature, that
they are floating rate instruments that are re-priced
to market interest rates on or near the end of the
reporting period, or the discount rate used to amortise
the instruments approximates the prevailing market
interest rates.

26.

oobooooooboono
g

oooooooooobooo
oooooooooobooo
oooooooooobooo
oooooooooobooo
oooooooooobooo
oooooooooooboo
gooooooooobooo
gooooooooobooboo
gooooooooobooboo
oooo
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For the six months ended 30 June 2023
go20230603000000

26. FAIR VALUE MEASUREMENT OF ASSETS 26. OJOOOOOOODOOO

AND LIABILITIES (Continued) oo
(i) Fair value of financial assets that are () OODODODOobDOoO
measured at fair value on a recurring basis oopoooooooa

Fair value Value technique Significant

Financial assets Fair value hierarchy and key inputs unobservable input
goooo gooooo
0ooo 0ooo oooooo 0ooooo gooo
30June 31 December
2023 2022
20230 20220

60300 120310
RMB'000 RMB1000
goooo  ooooo
(unaudited) (audited)
goooob  oOoooo

Financial assets at

FvTOC
gooooooooo
0ooooooo
Unlisted equity security 13,400 13400 Level 3 Market approach Discount for lack on
marketability
ooooooo ooo 0oo goooooooo
Financial assets at
FVTPL
gooooooooo
0ooo
Listed equity security 3,217 2,909 Level 1 Quoted price in an Not
active market applicable
gooooo ooo 0oooooo goo
Put option on unlisted equity 6,506 6,506 Level 3 Market approach Discount for lack on
security marketability
gooooooooo ooao ooao goooooooo
oo
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For the six months ended 30 June 2023
0o20230603000000

26. FAIR VALUE MEASUREMENT OF ASSETS 26. OJOOOOOOODOOO

AND LIABILITIES (Continued) aooo
(ii) Fair value of the Group’s financial assets (i) bDopoooDoOooOo
and financial liabilities that are not gooooooooo
measured at fair value on a recurring gooooopobo
basis and whose carrying amounts are oobopDooooo
not reasonable approximation of fair ooooooooo
value
30 June 2023 31 December 2022
20230 60 300 20220 120310
Carrying Fair Carrying Fair
amount value amount value
ooo 0ooo 000 0ooo

RMB'000 RMB'000 RMB'000 RMB000
00000 DO0O0D0 00000 00000
(unaudited)  (unaudited) (audited) (audited)

000000 000000 0DOOO0O0 0OO0040

Financial assets oooa
Receivables under service oooooooo

concession arrangements oooooo 17,534,519 18,432,346 17,511,217 17,932,803
Financial liabilities oooo
Bank and other borrowings 000O00oooooOd

(fixed rate) (4,232,187)  (4,202,820)  (3815538)  (3,689,497)
The fair values of receivables under service concession 0o0ooopoooooooo
arrangements and bank and other borrowings as gooooooobboog
disclosed in the table above are classified under level 00ooooooooooo
3 of the fair value hierarchy and the fair values are goooooooboboog
estimated by discounting expected future cash flows at gooooooobobooo
prevailing interest rate or borrowings rate as at the end goooboooboobooo
of the reporting period. oo
There was no transfer amongst Levels 1, 2 and 3 in oo0O00oooooooo
both periods. gooooOoooooo
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In addition to the related party information disclosed
elsewhere in the financial statements, the Group had
the following significant related party transactions
which were carried out in the normal course of
business as agreed between the parties during the

financial year:

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
gooooouooboa

For the six months ended 30 June 2023
go20230603000000

27. RELATED PARTY TRANSACTIONS 27.

ooood

ooooooooooboboo
ooooooooooboboo
ooooooooooboboo
ooooooooooooo
oooooooo

Six months ended 30 June
ogoed3onOoOO0n

2023 2022
20230 202200
RMB’000 RMB'000
oooon gooooo
Related party Nature of transactions (unaudited) (unaudited)
ooo oooo goooon0O 0OO0OoOoOo
Wholly-owned subsidiaries of the Interest expenses 52,200 26,128
company's intermediate holding
company
gooooboobooooo ooon
oooo
Wholly-owned subsidiaries of the Subscription of new - 81,563

company's intermediate holding
company

oooooooooooo
oooo

shares on a pro-rata
hasis according to the
existing shareholdings of
Longjiang
oooooobobooo
ooooobooo
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For the six months ended 30 June 2023
0o20230603000000

27. RELATED PARTY TRANSACTIONS (Continued) 27. OOO0D0OO0OO
Compensation of Directors and key management oooooooooooo

personnel

Six months ended 30 June
goed3odoOOO

2023 2022
20230 202200
RMB’000 RMB'000
goooo ooooo
(unaudited) (unaudited)
oooooo0 oOooooo
Wages, salaries and honus oooooooo 22,023 25,991
Defined benefit contributions ooooaoo 2,891 2,068
Others ao 466 602
28. CAPITAL COMMITMENTS 28. 0OOO
30 June 31 December
2023 2022
20230 202201
60 300 1200 310
RMB’000 RMB'000
goooo goooo
(unaudited) (audited)
gooooo goooo
Capital expenditure contracted for butnot 0000000000
provided in the consolidated financial 000000000
statements in respect of oooooooo
- Additions in construction-in- gooOooooooao
progress relating to service goooooooag
concession arrangement 630,872 1,087,277
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

gooooooooooo
For the six months ended 30 June 2023
go20230603000000

29. CONTINGENT LIABILITIES

As at 30 June 2023 and 31 December 2022, the Group
has no material contingent liabilities.

30. SUBSEQUENT EVENTS

Subsequent to the end of the reporting period, the
Board has resolved to declare an interim dividend of
$$0.005 per ordinary share be paid to shareholders.
This interim dividend has not been included as a
liability in this interim financial information. The total
estimated interim dividend to be paid is S$12.88
million (approximately RMB68.98 million).
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